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Arshlutareikningur Sjéva-Almennra trygginga hf: 31. mars 2022



Skyrsla og yfirlysing stjornar og forstjora

Samandreginn samstaeduarshlutareikningur Sjova-Almennra trygginga hf. ("félagid" eda "Sjova") fyrir timabilid 1.
januar til 31. mars 2022 er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga, IAS 34.
Adalstarfsemi félagsins felst i vatryggingarekstri og fjarfestingastarfsemi. Samstaeduarshlutareikningurinn hefur
ad geyma samstaedureikning Sjéva-Almennra trygginga hf. og doétturfélaga pess, sem visad er til i heild sem
"samstaedunnar”.

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Rekstur og fjarhagsleg stada

Samkvaemt rekstrarreikningi og yfirliti um heildaratkomu nam hagnadur af rekstri samstaedunnar a timabilinu 1.
jandar til 31. mars 2022 1.054 millj. kr. (1F 2021: 2.064 millj. kr.). Eignir samstaedunnar samkvaemt
efnahagsreikningi namu 68.992 millj. kr. (31.12.2021: 67.856 millj. kr.), skuldir 48.144 millj. kr. (31.12.2021:
43.518 millj. kr.) og eigid fé félagsins nam 20.848 millj. kr. i lok timabilsins (31.12.2021: 24.339 millj. kr.).
Eiginfjarhlutfall samstaedunnar var 30,2% i lok timabilsins (31.12.2021: 35,9%) og gjaldpolshlutfall nam 1,52
(31.12.2021: 1,41).

Adalfundur félagsins var haldinn pann 11. mars sl. A fundinum var sampykkt a8 greida ard sem nemur 3,14 kr. &
hlut vegna arsins 2021 eda um 3.850 m.kr. og var greidsludagur 30. mars 2022. A fundinum var einnig sampykkt
ad laekka hlutafé félagsins um 52,1 millj. kr. til j6fnunar eigin hluta a grundvelli akvaeda laga nr. 2/1995 um
hlutaféldg. Hlutafé félagsins laekkadi pann 19. april par med ur kr. 1.268 millj. kr. i 1.216 millj. kr.

| lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 1.356 en 1.295 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Yfirlysing stjérnar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vi® alpjédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evropusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samstaeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samstaedunnar fyrir timabilid fra 1. januar til 31. mars 2022, & eignum, skuldum og fjarhagsstodu
hennar 31. mars 2022 og breytingu a handbaeru fé a timabilinu 1. janudar til 31. mars 2022.

Jafnframt er pad alit okkar ad samsteeduarshlutareikningurinn og skyrsla stjérnar og forstjora geymi gloggt yfirlit
um proéun og arangur i rekstri samsteedunnar, st6du hennar og lysi helstu ahaettupattum og o6vissu sem
samstaedan byr vid.

Stjérn og forstjori Sjovar hafa i dag farid yfir samstaeduarshlutareikning félagsins fyrir timabilid 1. januar til 31.
mars 2022 og stadfesta hann med undirritun sinni.

Reykjavik 5. mai 2022

| stjorn:

Forstjori:
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Rekstrarreikningur og yfirlit um heildarafkomu
1. jJanuar til 31. mars 2022

2022 2021
Skyr. 1.1.-31.3. 1.1.-313.

18GJOId tIMADIISINS ...t 6.324.481 5.562.884
Hluti endurtryggjenda i idgjaldatekjum ...........ccooiiiiiii e ( 306.081) ( 286.535)
Eigin idgjold 3 6.018.400 5.276.350

FJArMUNGLEKIU ...ttt ettt esaaeenee e 426.961 111.690
Gangvirdisbreytingar fJAreigNa .........c..ooeiiiire i s 480.158 1.639.880
Fjarfestingatekjur 907.119 1.751.570

UMDBDOBSIAUN ..ttt ettt st e st e ee e neeebeeeseeenns 31.807 11.968
F o =T g (= 4 PP PPTRNE 39.682 34.519
Adrar tekjur 71.488 46.488

HeildarteKjur ..o 6.997.008 7.074.407
THON tIM@DIISINS ...t ( 4.625.192) ( 3.793.122)
Hluti endurtryggjenda i tjonum timabilSins ... 27.096 68.237

Eigintjon 4 ( 4.598.096) ( 3.724.885)

Teeknilegar vaxta- og gengisbreytingar vatryggingask. .........cocccceeiiiieiiiiiiiiniiee e, 157.308 35.496
REKSIrarkOSINABUN .........ooiiiiie e ( 1.290.834) ( 1.177.660)
Heildargjold ............ooooiiii e e e e s ( 5.731.622) ( 4.867.050)
Hagnadur fyrir tekjuskatt .................ccoooiiiiiiii 1.265.386 2.207.357
TEKJUSKALEUL ...ttt st sae e enee s 5 ( 211.255) ( 143.004)
Heildarhagnadur timabilsins ... 1.054.130 2.064.353

Hagnadur a hlut:
Grunnhagnadur og pynntur hagnadur @ hlut ...........ccceeiiiii e 0,87 1,56

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Efnahagsreikningur 31. mars 2022

Skyr. 31.3.2022 31.12.2021
Eignir
Rekstrarffarmunir ..........ooo e 474.108 477.635
L@IGUEIGNIT .t 1.291.067 1.292.373
Vidskiptavild og adrar defnislegar €ignir ..........ccccoocvieeiiiiiiinieeeeee 243.719 243.930
Skatteign 10 4.836 2.392
Verdbréf 6 48.279.752 50.836.062
Fjarfestingar med fjarfestingarahaettu liftryggingataka ...........ccccceeviiienne 5.578.308 6.062.149
ENndurtryggingaeignir ........oooo e 7 1.318.245 934.997
Vidskiptakrofur og adrar KrOfUE ..........eviiiiiiiie e 8 10.690.784 6.911.977
HaNdDbEart f& ... 1.111.213 1.094.896
Eignir samtals 68.992.033 67.856.411
Eigio fé
HIUTATE e 1.207.495 1.227.796
Yfirverdsreikningur hlutafjar ... 1.552.226 2.274.856
BUNdi® €IGI0 T .....eeieieiie e 6.311.198 6.722.578
Oradstafad @igid f& ......ceeveviveeeeeceeeeeeeeeeeeeeeee e e eeeee et eneseseeanas 11.776.780 14.113.559
Eigio fé samtals 20.847.699 24.338.788
Skuldir
VAtryggingasKuld ........ooueiiiiiiieiiiie e 9 37.568.688 33.341.268
Liftryggingaskuld med fjarfestingaaheettu liftryggingataka .............cccocccee. 5.578.308 6.062.149
LeIGUSKUITIN ..ttt et eennee e 1.325.792 1.321.270
Vidskiptaskuldir og adrar SKUldir .............cooiiiiiiii e 3.671.546 2.792.935
Skuldir samtals 48.144.334 43.517.623
Eigio fé og skuldir samtals 68.992.033 67.856.411

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Eiginfjaryfirlit 1. januar til 31. mars 2022

Yfirverds-
reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals

1. janadar til 31. mars 2022
Eigi® f& 1.1.2022 ......cccooviiiieeee 1.227.796 2.274.856 6.722.578 14.113.559  24.338.789
Ardur 3,14 kr.ahlut .......oooeviiiiie 0 0 0 ( 3.802.290) ( 3.802.290)
Kaup a eigin hlutum ..........cccccceeiinne. ( 20.301) ( 722.629) 0 0 ( 742.930)
Heildarhagnadur timabilsins ................. 0 0 0 1.054.130 1.054.130
Bundid eigid fé vegna verdbréfa ........... 0 0 ( 313.540) 313.540 0
Bundid eigid fé vegna doétturfélaga ....... 0 0 ( 97.841) 97.841 0
Eigid fé 31.3.2022 .....ccovvviiiieieiee 1.207.495 1.552.227 6.311.197  11.776.780  20.847.699
1. jandar til 31. mars 2021
Eigid f& 1.1.2021 ..o 1.334.106 6.110.625 732.834  13.185.993  21.363.558
Ardur 1,99 kr. a hlut ..o 0 0 0 ( 2.652.298) ( 2.652.298)
Kaup a eigin hlutum ..........ccccceeinnne. ( 6.465) ( 185.414) 0 0 ( 191.879)
Heildarhagnadur timabilsins ................. 0 0 0 2.064.353 2.064.353
Bundid eigid fé vegna verdbréfa ........... 0 0 74.563 ( 74.563) 0
Bundid eigid fé vegna doétturfélaga ....... 0 0 0 0 0
Eigid fé 31.3.2021 ...ccoeiviieieeieeee 1.327.641 5.925.211 807.397  12.523.486  20.583.735

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hluti af pessum arshlutareikningi.
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Sjodstreymisyfirlit 1. januar til 31. mars 2022

Rekstrarhreyfingar

Hagnadur timabilSins ...........oooiiiii e

Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fiarmunatekjur i rekstri ..o
Gangvirdisbreyting flareigna ...
Afskriftir rekstrarfjarmuna, éefnislegra eigna og leigueigna ...................

Breytingar a rekstrartengdum eignum og skuldum:

Verdbréf, Breyting .....oooo v
Skatteign, breyting ...
Endurtryggingaeignir, breyting ...
Vidskiptakrofur, breyting .......cccoooieee e
Vatryggingaskuld, breyting ..o
Vidskiptaskuldir og adrar skammtimaskuldir, breyting ..............cc.occeee.

Breytingar a rekstrartengdum eignum og skuldum

Innborgadar flarmunatekjur .............oooiiiiiii

Fjarfestingahreyfingar
Fjarfesting i rekstrarffarmunum ...........cccooiirii e

Fjarmoégnunarhreyfingar

Ardur til hluthafa ...
Afborganir [8IgUEIGNA .........oiiieieei et
Keypt €igin DIé&f .. ..o

Breyting ahandbaeru fé ...
Ahrif gengisbreytinga a handbaert f& ...................c.cocooviiieciiceeee,

Handbaert fé i arsbyrjun ...
Handbaert fé i lok timabils ..................ooooiiiiiii e

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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2022
1.1.-313.

2021
1.1.-31.3.

1.054.130 2.064.353
( 426.961) (  111.690)
( 480.158) ( 1.639.880)
42673 46.147
189.684 358.930
2.501.102 1.527.339

( 2.444) 123
( 383247) (  315.255)
( 3.778.808) ( 3.183.734)
4.227.420 3.686.319
913.336 594.171
3.477.358 2.308.965
940.773 345.347
4.607.815 3.013.242

( 12.111) ( 2.443)
( 12.111) ( 2.443)
( 3.802.290) ( 2.652.298)
( 35.382) ( 37.795)
( 742.930) (  191.879)
( 4580.602) ( 2.881.973)
15.101 128.826

1216 ( 167)
1.094.896 1.160.223
1.111.213 1.288.882

Fjarhcedir eru i prisundum krona



Skyringar

1. Mikilveegar reikningsskilaadferoir

a. Almennar upplysingar
Sjéva-Almennar tryggingar hf. ("félagid", "samsteedan” eda "Sjéva") er hlutafélag med starfsstédvar sinar a islandi
og eru hofudstddvar pess i Kringlunni 5, Reykjavik. Arshlutareikningur samstsedunnar hefur ad geyma
arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem samstadunnar. Adalstarfsemi félagsins
felst i vatryggingarekstri og fjarfestingastarfsemi.

b. Yfirlysing um ad alpjédlegum reikningsskilastodlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samsteedunnar inniheldur ekki allar peer upplysingar sem krafist er i
fullbunum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arié 2021.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 5. mai 2022

c. Mikilveegar reikningsskilaadferdir

Vid gerd arshlutareikningsins er beitt sému reikningsskilaadferdum og beitt var vid gerd arsreiknings samstadunnar
fyrir arid 2021, en arsreikning félagsins er haegt ad nalgast & vef félagsins www.sjova.is.

Arshlutareikningurinn er birtur i islenskum krénum, sem er starfraekslugjaldmidill félagsins, og eru fjarhaedir birtar i
pusundum nema annad sé tekid fram. Hann er gerdur & grundvelli kostnadarverds, ad pvi undanskildu ad fjareignir
tilgreindar & gangvirdi eru feerdar & gangvirdi gegnum rekstrarreikning.

Mat og akvardanir

Gerd arshlutareikninga i samreemi vid alpjoédlega reikningsskilastadla krefst pess ad stjornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif & beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna og
gjalda. Endanlegar nidurstédur kunna ad verda frabrugdnar pessu mati.
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Skyringar, frh.:

2. Starfspattayfirlit
Starfspaettir 1.1. - 31.3.2022

16gj6ld timabilsins .........coociiiiiiiiie
Hluti endurtryggjenda i idgjaldatekjum ............
Fjarfestingatekjur .........cccocvviiniini
Adrartekjur ...,
Heildartekjur starfspattar ..............cccccoviienne

Tjon timabilSins ........c.coovviiiiiiiieeeeeee
Hluti endurtryggjenda i tjionakostnaéi ..............
Teeknilegar vaxta- og gengisbr. vatrygg.sk. ....
Rekstrarkostnadur ..........ccccoceiiiiiiieeee,
Kostnadur alls .........cccooviiiiiiiiiiiiecc e

Rekstrarafkoma starfspattar .............c.ccccoooeee.

TEKJUSKATEUT ..ottt ra bt e e e bt e e et bt e e sab e e e st e e ente e e snns

Heildarhagnadur timabilSiNs ...........c.oiiiiiiii e

Starfspeettir 1.1. - 31.3.2021

18gjold timabilSins ........oooociiiiiiiiie
Hluti endurtryggjenda i idgjaldatekjum ............
Fjarfestingatekjur .........ccoccovevriiiniieeee e
ABrar tekjur .......eeveviiii
Heildartekjur starfspattar ...............ccccceeeeenne

Tjon timabilsins ..o
Hluti endurtryggjenda i tjonakostnadi ..............
Taeknilegar vaxta- og gengisbr. vatrygg.sk. ....
Rekstrarkostnadur ...........cccooeeiiiiiiie,
Kostnadur alls .........ccccooeiiiiiiiieeeeen

Rekstrarafkoma starfspattar ............................

TEKJUSKALIUT ...ttt ettt e e e e ettt e e e e e e et et e e e e e e e nnneeeeeeeeannneeeaaaaenn

Heildarhagnadur timabilSiNs ............eeiiiii e e e e e

Arshlutareikningur Sjéva-Almennra trygginga hf: 31. mars 2022

Skadatrygginga- Liftrygginga- Fjarfestinga-

rekstur rekstur starfsemi Samstada
5.661.853 662.628 0 6.324.481

( 192.755) 113.325) 0 ( 306.081)
128.316 13.459 765.344 907.119
47.398 24.090 0 71.488
5.644.812 586.852 765.344 6.997.008

(  4.403.814) 221.378) 0 ( 4.625.192)
( 14.330) 41.426 0 27.096
0 0 157.308 157.308

( 1.025.293) 147.245) ( 118.296) ( 1.290.834)
( 5.443.437) 327.197) 39.012 ( 5.731.622)
201.375 259.655 804.356 1.265.386

( 211.255)

1.054.130

Skadatrygginga- Liftrygginga- Fjarfestinga-

rekstur rekstur starfsemi Samstada
4.955.581 607.304 0 5.562.884

( 183.694) 102.840) 0 286.535)
37.259 4.085 1.710.226 1.751.570

38.825 7.663 0 46.488
4.847.971 516.211 1.710.226 7.074.406

( 3.596.792) 196.330) 0 ( 3.793.122)
478 67.759 0 68.237

0 0 35.496 35.496

( 969.830) 114.110) ( 93.721) ( 1.177.660)
( 4.566.145) 242.682) ( 58.225) (  4.867.050)
281.827 273.530 1.652.001 2.207.357

( 143.004)

2.064.353

9 Fjarhcedir eru i prisundum krona



Skyringar, frh.:

3. Eiginiagjold
Bokfaerd idgjold.........cccvveveeiiiieaeenenn

Vildarafslattur............coccovieeiiiiinnne.
Breyting a idgjaldaskuld......................

16gjold timabilsins..........cccocveeeiiiieenns

Hluti endurtryggjenda i bokfaerdum idgjoldum..........coooiiiiiiiiiiii e
Breyting & hluta endurtryggjenda i idgjaldaskuld..............ccceeeviiiiiiiiiiniiiiieeeen

Hluti endurtryggjenda i idgjaldatekjum
Eigin idgjold........cccociveeeiiieeiee e

4. Eigin tjon
Bokfaerd ion.......covcveeeiee e

Breyting a tjénaskuld...........................
Tjon timabilsins.........oooieieiiiiee,

Hluti endurtryggjenda i bokfaerdum tjonuM...........coooiiiiiiieie e
Breyting & hluta endurtryggjenda i ionaskuld............ccccooieiiiiiiinieee
Hluti endurtryggjenda i tjionum timabilSins............cccooiiii e

Eigin tjon......oo

5. Tekjuskattur
Tekjuskattur i rekstrarreikningi skiptist

Tekjuskattur til GreidsIU..........oio i
Frestadur tekjuskattur timabilSins...........cuueiiiiiiiii
Tekjuskattur SAMIAIS........c.uiiiii e

2022
Virkt skatthlutfall: 11.-31.3
Hagnadur fyrir tekjuskatt ...........cccccooeeeenneen. 1.265.386
Tekjuskattur, gildandi skatthlutfall ................... 20,0% ( 253.077)
Ofradrattarbaer gjold ..........covvveveueveveeeeeceeanen. 0,1% ( 1.159)
Oskattskyldar tekjur ...........cccoeveveveirieieeeeiennnns (3,7%) 46.336
ABEETIBIF . 0,3% ( 3.356)
Virkt skatthlutfall ............ccooooiiiii s 16,7% ( 211.255)

6. Verobreéf
Verdbreéf greinast pannig:

Skuldabréf:

Rikistryggd verdbréf ..........cccovveeeen.
Sértryggd skuldabréf ...t
Onnur skuldabréf ...........cccccoeevnnnee.
Skuldabréf .........cccoviieiiiiie

Hlutdeildarskirteini:

Skuldabréfasjodir med rikisbréfum .....

Adrir skuldabréfasjodir .......................
Hlutabréfasjodir

ABIIF SJOBIF oo
Hlutdeildarskirteini ...........cccccvvvvvvvvennnes

pannig:
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2022 2021
1.1.-31.3. 1.1.-313.
10.551.499 9.246.029
236.155) 193.898)
3.990.863) 3.489.246)
6.324.481 5.562.884
816.421) 686.948)
510.340 400.413
306.081) 286.534)
6.018.400 5.276.350
2022 2021
1.1.-31.3. 11.-31.3.
4.101.194) 3.430.669)
523.998) 362.453)
4.625.192) 3.793.122)
101.751 126.356
74.654) 58.119)
27.096 68.237
4.598.096) 3.724.885)
2022 2021

1.1.-31.3.

1.1.-31.3.

213.700) 141.971)
2.444 1.033)
211.255) 143.004)
2021

11.-31.3.
2.208.231

20,0% 441.646)
0,0% 72)
(13,3%) 292.848
(0,3%) 5.866
6,5% 143.004)
31.3.2022 31.12.2021
13.495.382 13.770.448
5.891.642 5.705.909
9.674.228 10.857.428
29.061.253 30.333.785
757.746 741.945
1.195.500 1.255.186
550.502 500.541
248.389 228.201
2.752.137 2.725.873

Fjarhcedir eru i prisundum krona



Skyringar, frh.:

6. Verobréf, frh. 31.3.2022 31.12.2021
Hlutabréf:
SKrad i Kaupholl ... ...t e e e e 13.781.414 14.758.855
OSKIAB ..ot ee e e e e e et e et e e e e e e e e e e e e e et e et e e e e en e 2.683.596 3.016.928
[ 101 2= o = PP 16.465.011 17.775.783
Onnur verdbréf:
[IE= TU L] B = YRR 1.352 621
ONINUE VEIBDIET ...ttt ettt ettt e et e et e e e e s e s e eeeeeaens 1.352 621
V=T 0] o] (=Y T PTTOTRR 48.279.752 50.836.062

Stigkerfi gangvirdis

Stig 1: Gangvirdid byggir a skradum verdum a virkum markadi fyrir samskonar eignir.

Stig 2: Gangvirdismatid byggir ekki a skradum verdum a virkum markadi (stig 1) heldur a upplysingum sem eru
sannreynanlegar fyrir eignina annad hvort beint (t.d. verd) eda ébeint (t.d. afleiddar af verdum). | stig 2 eru feerdar
fiareignir par sem ekki er virkur markadur. Matid a eignunum akvardast af nylegum vidskiptum o6tengdra adila eda
kauptilbodum fra 6tengdum adilum. Einnig er studst vi® gangvirdi annarra sambeerilegra fjareigna.

Stig 3: Gangvirdismatid byggir @ mikilveegum upplysingum 68rum en markadsupplysingum. Vid mat a fjareignum
sem falla undir stig 3 eru notud godgn eins og verdmat fra rekstraradilum fjarfestinga- og fagfjarfestasjoda, soluréttur
eda verdmat félagsins byggt a afkomu eda samanburdi vid sambeerilegar fjareignir.

Stig 1 Stig 2 Stig 3 Samtals
31.3.2022
Fjareignir & gangvirdi ........ccccoceevieeiiienicennenne 41.335.331 3.769.707 3.174.714 48.279.752
31.12.2021
Fjareignir @ gangvirdi .........cccooveveiiieeinnieeenne 43.327.435 4.050.505 3.458.122 50.836.062

Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi haetti a timabilinu:

2022 2021

1.1.-31.3. 1.1.-31.3.

SHAB@ 1.1 it 3.458.122 3.220.286
(1o SO SUPRTPSRR 28.736 400.000

RS T=Y 7= 1 o] o =T o SO ( 5.205) ( 20.749)

Y =] o] =Y (o T USROS ( 306.938) 42.199
SHAB@ 31,3 it 3.174.714 3.641.736

7. Endurtryggingaeignir 31.3.2022 31.12.2021
THONASKUID ...ttt ettt e e bt e et e enbeesnteeaneee e 598.699 673.353
10GJAIAASKUI ...t 707.315 198.102
Hluti endurtryggjenda i vatryggingaskuld samtals ...........ccccceeiiiiiiiiiiiiniec e 1.306.014 871.455
Krafa @ endurtryggiendur ...........ooooiiiiiiie e 12.231 63.543
ENdurtrygg@inga@ignir .......cooo oo 1.318.245 934.998

8. Vidskiptakrofur og adrar krofur 31.3.2022 31.12.2021
Vidskiptakrofur tengdar vatryggingastarfSemi ..........ccoovveveiiiiiiiieciiee e 10.403.588 6.669.674
Afdreginn fijarmagnstekjuskattur ... 249.394 247.901
Yo 1W] =10 I e =1 Ta o 10 SRR 373.852 364.775
ABFAI KIOTUE ... 46.252 7.086
Virdisryrnun vidsKiptaKrafna ...........cocviiiiiiiiiiicee e ( 382.302) ( 377.459)
Vidskiptakrofur og adrar Krofur .............ooocciiiiieiii e 10.690.784 6.911.977
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Skyringar, frh.:

9. Vatryggingaskuld

31.3.2022 31.12.2021

Vatryggingaskuld (heild):

THONASKUIA ...ttt 23.880.787 23.514.098

VilAArafSIAttUN ........ooviiiii e 466.148 596.281

18GJAlAASKUIA ... e 13.221.753 9.230.890

VAtryggingasKuld ..........cooouiiiiiiiiiiii e s 37.568.688 33.341.268
Endurtryggingaeignir:
Hluti endurtryggjenda:

THONASKUIA ...t 598.699 673.353

18GJAlAASKUIA ... e 707.315 198.102
Hluti endurtryggienda:.........cocveeiiiiii e 1.306.014 871.455
Eigin vatryggingaskuld:

THONASKUIA ...ttt sttt 23.282.089 22.840.745

VilA@rafSIAtHUN .......cooiieiie e 466.148 596.281

18GJAIAASKUIA ... e 12.514.437 9.032.787

Eigin vatryggingaskuld ... 36.262.674 32.469.813
Breyting a tjénaskuld:

TJONASKUI 110K FYITa @IS ...cc..eiiiieiiie e 23.514.098 21.122.512

Breytingar v/voxtunar og vaxtabreytinga ............ccocoiiiiiiiiie e ( 157.308) ( 99.080)

Greitt & timabilinu V/YITi ra ..o i ( 2.863.621) ( 7.342.252)

Ny tjénaskuld v/tjona timabilSins ...........ccccooiiiiiie e 3.590.531 10.028.249
Samtals reiknud ONasKuld.............oooiiiiiiiiiii 24.083.699 23.709.430

Matsbreyting tjonaskuldar .............cccoo i ( 202.912) ( 195.332)

Tjonaskuld i 10k tiMabilS ........c.ooiiiiiii e 23.880.787 23.514.098

10. Skatteign
Skatteign greinist pannig: 31.3.2022 31.12.2021
S e 11 (=1 T o e USRS 2.392 2.522
Tekjuskattur timabilSiNS ..........cooiiiiiii e s ( 211.255) ( 777.695)
Tekjuskattur til GreidsIu ..........ooiiei 213.700 777.564
ST (Y Fo ] o PR 4.836 2.392
11. Gjaldpolskrafa

Gjaldpolshlutfall i samraemi vid matsreglur Solvency Il greinist pannig: 31.3.2022 31.12.2021
Gjaldpol og gjaldpolskrafa
GJAIAPON ...t 21.190.613 24.672.441
Gjaldpolskrafa (SCRY) ......oiiiiiiiiiiiiieeee e e 13.732.533 14.938.033
Gjaldpolshlutfall fyrir aaetlud endurkaup eigin bréfa ... 1,54 1,71
Gjaldpolshlutfall eftir asetlud endurkaup eigin bréfa ..........ccccoiiiiiiiiiiie 1,52 1,41
Lagmarksfiarmagn (MCR) ... 5.348.473 4.998.440
Lagmarksfjarmagnshlutfall fyrir aaetlud endurkaup eigin bréfa .............cccccoviieens 3,96 4,94
Lagmarksfjarmagnshlutfall eftir asetlud endurkaup eigin bréfa ..............ccccoee 3,91 4,07
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Skyringar, frh.:

11. Gjaldpolskrafa, frh.:
Sundurlidun gjaldpolskroéfu

Liftrygging@@haetta .........ooooueiiiiie e s 620.676 634.401
Heilsutryggingadhaetta ...........cooeiiiiiiii e 1.914.758 1.891.127
Skadatryggingaahaetta .........cooueiiiiiiee e 7.245.561 7.087.794
MarkadSANERtEa .........coiiuiiiiie e 9.071.132 10.567.974
MOtaBIlaANGBIA .......cocueiiiiieee s 1.637.865 1.115.273
Fiolpaattingarahrif .........c.cooiiiie e e ( 6.073.108) ( 6.007.869)
Grunngjaldpolskrafa (Basic SCR) .......ccooiiiiiiiiiieiiee e 14.416.884 15.288.699
RekStrardhaetta ..........ooouiiiii 1.012.928 888.866
AdI6gun vegna frestadra sKatta ...........coooiiiiiiiiie e ( 1.697.279) ( 1.779.532)
Gjaldpolskrafa (SCRY) ...cueiiiiieiie ittt 13.732.533 14.398.033

| atreikningi & gjaldpolshlutfalli hefur verid tekid ftillit til fyrirhugadra endurkaupa eigin hlutabréfa samkvaemt
endurkaupaaeetlun sem kynnt var & markadi pann 25. februar 2022 sl.

12. Samstzda

Détturféldog i samsteedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar Nf. ... e 100%
SjOva ForvarnahUsi® €hF. ...t 100%
13. Kennitolur 2022 2021
1.1.-31.3. 11.-31.3.
Helstu kennitdlur félagsins eru eftirfarandi:
THONANIULFAIL ... 73,1% 68,2%
Endurtryggingahlutfall .............cooiiiiii e 3,9% 3,7%
Kostnadarhlutfall ...........cc.eoiiiiiii e 18,5% 19,5%
Samsett RIULFall .......oooiii s 95,6% 91,4%
REKSrarhlUtfall ..........c.ooiiiiiiie e e 92,9% 90,1%
Eigi® ionahlutfall ............ooiiiii e 76,4% 70,6%
Ardsemi eigin fjar fyrir skatta a arsgrundvelli ...........cccoooiiiii e, 22,4% 42.1%
Ardsemi eigin fjar eftir skatta a arsgrundvelli ..........cc.ccooiiiiini, 18,7% 39,4%
31.3.2022 31.3.2021
Eiginfjarhlutfall ...........cooo i 30,2% 32,2%
GJaldPOISHIULTAIL .......eieeeeeie et 1,52 1,70
Lagmarksfiarmagnshlutfall ... 3,91 4,46

14. Atburdir eftir lok reikningsskiladags
Engir atburdir hafa ordid eftir lok reikningsskiladags sem krefjast lagfaeringa eda breytinga a arshlutareikningnum.

15. Annad
A adalfundi félagsins pann 11. mars sl. var sampykkt ad laskka hlutafé félagsins um 52,1 millj. kr. til jéfnunar eigin
hluta @ grundvelli akvaeda laga nr. 2/1995 um hlutaféloég. Hlutafé félagsins laekkadi pann 19. april par med ur kr.
1.268 millj. kr. i 1.216 millj. kr.

A adalfundinum var einnig sampykkt heimild stjérnar til ad kaupa eigin hluti med framkveemd endurkaupaaaetiunar
sem mun ad hamarki nema 121,6 milljon hlutum og takmarkast vid ad eignarhald félagsins fari ekki umfram 10% af
heildarhlutafé félagsins a hverjum tima. Félagid keypti 20,3 milljon eigin hluti & fyrstu premur manudum arsins fyrir
742,9 millj.kr.
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Arsfjéréungayfirlit

1F 4F 3F 2F 1F
Vatryggingastarfsemi 2022 2021 2021 2021 2021
18gjold timabilsins .........ccccccvriiiiiiinicee, 6.324.481 6.295.406 6.279.188 5.815.149 5.562.884
Hluti endurtryggjenda i idgjaldatekjum ............ ( 306.081) ( 272.824) ( 215.174) ( 251.199) ( 286.535)
Eigin i0gjold.............cooviiiiiiiee, 6.018.400 6.022.582 6.064.014 5.563.950 5.276.350
Fjarfestingatekjur af vatryggingarekstri ............ 141.775 69.032 62.984 49.348 41.344
ABrar tEKJUT ...oooviiiieeiee e 71.488 83.332 28.587 83.191 46.488
Heildartekjur af vatryggingarekstri .............. 6.231.664 6.174.946 6.155.585 5.696.489 5.364.181
Tjon timabilsins .......cccooviiiiiiiie e ( 4.625.192) ( 4.254.057) ( 4.458.062) ( 4.050.722) ( 3.793.122)
Hluti endurtryggjenda i tjonum timabilsins ...... 27.096 135.972 3.836 41.016 68.237
Eigin tjon..........coooiiiii ( 4.598.096) ( 4.118.085) ( 4.454.226) ( 4.009.706) ( 3.724.885)
Rekstrarkostnadur af vatryggingarekstri ......... (1.172.538) ( 1.414.077) ( 971.822) ( 1.097.907) ( 1.083.940)
Heildargjold af vatryggingarekstri ................ ( 5.770.634) ( 5.532.162) ( 5.426.047) ( 5.107.613) ( 4.808.825)
Hagnadur af vatryggingarekstri .................... 461.030 642.784 729.538 588.876 555.357
Fjarfestingastarfsemi
Fjarfestingatekjur af fjarfestingastarfsemi ....... 765.344 1.848.344 1.889.309 2.713.601 1.710.226
Teeknil. vaxta- og gengisbr.vatryggingask. ..... 157.308 ( 24.993) ( 17.462) 106.038 35.496
Rekstrarkostnadur af fjarfestingastarfsemi ..... ( 118.296) ( 125.718) ( 107.935) ( 103.310) ( 93.721)
Hagnadur af fjarfestingastarfsemi ............... 804.356 1.697.633 1.763.912 2.716.329 1.652.001
Hagnadur fyrir tekjuskatt ............ccccvrieennnnn 1.265.386 2.340.417 2.493.450 3.305.205 2.207.357
Tekjuskattur ........oooceiiiiii ( 211.255) ( 143.489) ( 299.499) ( 191.703) ( 143.004)
Heildarhagnadur timabilsins ......................... 1.054.130 2.196.927 2.193.951 3.113.502 2.064.353
Tjonahlutfall ..., 73,1% 67,6% 71,0% 69,7% 68,2%
Endurtryggingahlutfall ............ccccooooeiiiinnnne. 3,9% 1,3% 3,4% 2,7% 3,7%
Kostnadarhlutfall ..o 18,5% 22,5% 15,5% 18,9% 19,5%
Samsett hlutfall .........cccooeerriiiiineens 95,6% 91,4% 89,9% 91,2% 91,4%
Rekstrarhlutfall .............ccooeiiiiiii 92,9% 90,3% 88,6% 90,0% 90,1%
Ardsemi eigin fjar fyrir skatta a arsgrundv. ...... 22,4% 41,0% 42,9% 59,3% 42.1%
Ardsemi eigin fjar eftir skatta & arsgrundv. ..... 18,7% 38,5% 37,8% 55,8% 39,4%
Hagnadur @ hlut .........cccccooviiiiie, 0,87 1,73 1,68 2,37 1,56
Nidurstada endurtrygginga .........ccccceevveeneeenne ( 247.178) ( 84.273) ( 212.730) ( 155.923) ( 205.456)
Vatryggingaskuld ..........cccccoviiiniiiiiiiiienees 37.568.688 33.341.268 34.637.626 34.312.486 33.552.843
Heildareignir ..........cocceeiiiiiiiiiie e 68.992.033 67.856.411 69.842.338 67.501.849 63.998.688
Eigi® f& ..o 20.847.699 24.338.788 25.106.094 23.256.449 20.584.609
Eiginfjarhlutfall ... 30,2% 35,9% 35,9% 34,5% 32,2%
Gjaldpolshlutfall ............ccooiiiiiiiiiiiciieee, 1,52 1,41 1,68 1,79 1,70
Lagmarksfjarmagnshlutfall .............................. 3,91 4,07 4,78 4,47 4,46
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Consolidated Statement of Comprehensive Income
for the period ended 31 March 2022

2022 2021
1.1.-31.3. 1.1.-31.3.

Premiums ArNEA .........ooiiiiiiieieee et et e e e e e e e e e e e e e e e aaaes 6.324.481 5.562.884
Outward reinSUrance PremMilmS ... ......ooiiiiiiiieieee e e e ( 306.081) ( 286.535)
Earned premiums, net of reinsurance 6.018.400 5.276.350

Interest and SiMIlar iNCOME ..........eeiiiiiiee e 426.961 111.690
Net income from securities at fair value ............ooovvvvviiieieiiiiii 480.158 1.639.880
Investment income 907.119 1.751.570

REINSUrANCE COMMUSSON ....ovvvuiiiieeeiiitiee e e e et e e e e e e et e e e e e e eeeea e e e e e eeeeaaanaaeaeeeees 31.807 11.968
(O] (g T ol [ aToTo] o 1 1= 39.682 34.519
Other income 71.488 46.488

e = 1IN T 1o o 1 = 6.997.008 7.074.407
ClaiMS INCUITEA ...ttt eeeeererennes (4.625.192) ( 3.793.122)
Claims incurred, reiNSUrers' SNAre .........cooooeeiieeeeeeececceceecccecc e e aesearenees 27.096 68.237

Claims incurred, net of reinsurance (14.598.096) ( 3.724.885)

Technical interest rate and exchange rate

changes for technical ProViSIONS ..........cociiiiiiiiiiii e 157.308 35.496
OPEratiNng EXPENSES ...ceiiuiiiiiiiiii ettt ettt ettt et e e e tb e e seabe e e s sabe e e e aabeeeean (11.290.834) ( 1.177.660)
Total eXPENSES .....cciciiiiiii (1 5.731.622) ( 4.867.050)
Profit before inCome tax .........cccvviiniiininin e ——————— 1.265.386  2.207.357
g To0 )3 TN = PR ( 211.255) ( 143.004)
Comprehensive income for the period ... 1.054.130 2.064.353

Earnings per share:
Basic and diluted earnings per Share ...........ooocciiiiiiiiiii e 0,87 1,56
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Consolidated Statement of Financial Position
as at 31 March 2022

31.3.2022 31.12.2021
Assets
OPErating @SSEIS ...ccouviiiiiiiie s 474.108 477.635
LEASE @SSO ... e 1.291.067 1.292.373
Goodwill and other intangible assets ............cccociii 243.719 243.930
Deferred tax @SSt ..ot 10 4.836 2.392
SECUMLIES ...ttt 6 48.279.752 50.836.062
Investments where the investment risk is borne by the policyholders ........... 5.578.308 6.062.149
REINSUIANCE @SSELS .....oiiiiiiiiiiieee e 7 1.318.245 934.997
ACCOUNLS rECEIVADIES ......cceiiiiiiii e 8 10.690.784 6.911.977
Cash and cash equivalents ... 1.111.213 1.094.896
Total assets 68.992.033 67.856.411
Equity
Share Capital ........cceeieiiie e 1.207.495 1.227.796
Share PremilUm ... e 1.552.226 2.274.856
Restricted @qUILY ......ooooeeeeee s 6.311.198 6.722.578
Retained €arNiNgs .......coiiiiiiiiiii s 11.776.780 14.113.559
Total equity 20.847.699 24.338.788
Liabilities
Technical ProViSION ..........uuiiiii e 9 37.568.688 33.341.268
Technical provision for life-assurance policies where the investment risk
is borne by the policyholders ... 5.578.308 6.062.149
Lease lHability ........cooieiiie i e 1.325.792 1.321.270
Accounts payable and other liabilities ...........cccocoiirii e 3.671.546 2.792.935
Total liabilities 48.144.334 43.517.623
Total equity and liabilities 68.992.033 67.856.411
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Segment reporting

1. January - 31. March 2022
Segment reporting

Premiums, earned ............ccoooevvviieeieeiiiiiiiceeeeees
Outward reinsurance premiums ..............ccuveeee...
Investmentincome ...........ccccc
Other inCome .......cceeeeeeiiiieeee e
Total iNnCoOMe ......ooooeiiiiiiii e,

Claimsincurred ............cccoeiiiiiie,
Claims incurred, reinsurers' share .......................
Insurance technical interest ....................coeoee.
Operating eXPENSES ........cceeeeerieeeriiieee e
Total EXPENSES ....oooviveiiiiieceiee e

Profit before income tax .....ccceeueevirirereeeeccnennns

Income tax

Profit for the Period ... ——————————————

1. January - 31. March 2021
Segment reporting

Premiums, earned ..........coooueeiiiiiiiiiiiiiiieeceeis
Outward reinsurance premiums ..........cccceeevveeenne
Investmentincome ...
OtheriNCOME ........uuuuiiiiiiiiiiiiiieiiiiieieeeeeeveveveeeeeeees
Total inCoOMe .....oooeeeeiiiie e

Claims incurred ........cccceeeeeiiiiiiiieee e,
Claims incurred, reinsurers' share .......................
Insurance technical interest ..................ooeeeeeene.
Operating eXPEeNSES ........cceeveriireiiinieenieee e
Total EXPENSES ...ccovveveeeeeieeieeeeeeeeeeeeee e

Profit before income tax .....cccccceeeeeirirriecennccnennns

Income tax

Profit for the Period ... s s s s s s s snssssnsan e a e e rnnannannnes

Selected Financial Information Q1 2022

Property and
casualty Life Financial
insurance insurance operation Group
5.661.853 662.628 0 6.324.481
192.755) ( 113.325) 0 ( 306.081)
128.316 13.459 765.344 907.119
47.398 24.090 0 71.488
5.644.812 586.852 765.344 6.997.008
4.403.814) ( 221.378) 0 ( 4.625.192)
14.330) 41.426 0 27.096
0 0 157.308 157.308
1.025.293) ( 147.245) ( 118.296) ( 1.290.834)
5.443.437) ( 327.197) 39.012 ( 5.731.622)
201.375 259.655 804.356 1.265.386
( 211.255)
1.054.130
Property and
casualty Life Financial
insurance insurance operation Group
4.955.581 607.304 0 5.562.884
183.694) ( 102.840) 0 ( 286.534)
37.259 4.085 1.710.226 1.751.570
38.825 7.663 0 46.488
4.847.971 516.211 1.710.226 7.074.407
3.596.792) ( 196.330) 0 ( 3.793.122)
478 67.759 0 68.237
0 0 35.496 35.496
969.830) ( 114.110) ( 93.721) ( 1.177.660)
4.566.145) ( 242.680) ( 58.225) ( 4.867.050)
281.827 273.530 1.652.001 2.207.358
143.004)
2.064.354
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Quarterly Statements

Q1 Q4 Q3 Q2 Q1
Insurance operations 2022 2021 2021 2021 2021
Premiums earned ..........cccccooeiiiiiiiiniiccee 6.324.481 6.295.406 6.279.188 5.815.149 5.562.884
Outward reinsurance premiums ...........ccccoooeee. ( 306.081) ( 272.824) ( 215174) ( 251.199) ( 286.535)
Earned premiums, net of reinsurance 6.018.400 6.022.582 6.064.014 5.563.950 5.276.350
Invest. income from insurance operations 141.775 69.032 62.984 49.348 41.344
Reinsurance commisson and other income 71.488 83.332 28.587 83.191 46.488
Total income from insurance operations 6.231.664 6.174.946 6.155.585 5.696.489 5.364.182
Claims incurred ........cccocoieeeiecniienee e ( 4.625.192) ( 4.254.057) ( 4.458.062) ( 4.050.722) ( 3.793.122)
Claims incurred, reinsurers' share .................... 27.096 135.972 3.836 41.016 68.237
Claims incurred, net of reinsurance ( 4.598.096) ( 4.118.085) ( 4.454.226) ( 4.009.706) ( 3.724.885)
Operating expenses of insurance operations ... ( 1.172.538) ( 1.414.077) ( 971.822) ( 1.097.907) ( 1.083.940)
Total cost from insurance operations ( 5.770.634) ( 5.532.162) ( 5.426.047) ( 5.107.613) ( 4.808.825)
Profit from insurance operations 461.030 642.784 729.538 588.876 555.357

Investment operations

Investment income from investm. Operations .. 765.344 1.848.344 1.889.309 2.713.601 1.710.226
Insurance technical interest .............ccocceeeenee. 157.308 ( 24.993) ( 17.462) 106.038 35.496
Operating expenses of investment operations . ( 118.296) ( 125.718) ( 107.935) ( 103.310) ( 93.721)
Profit from investment operations ................ 804.356 1.697.633 1.763.912 2.716.329 1.652.001
Profit before income tax ..........cccceeeeciniieeenn. 1.265.386 2.340.417 2.493.450 3.305.205 2.207.357
INCOME tAX .eeveiiiieeeiiie e ( 211.255) ( 143.489) ( 299.499) ( 191.703) ( 143.004)
Comprehensive income for the period 1.054.130 2.196.927 2.193.951 3.113.502 2.064.353
Claims ratio .......ooeeeiiciiiiiie e 73,1% 67,6% 71,0% 69,7% 68,2%
Reinsurance ratio ..........cccccceeveiiiiiiie e, 3,9% 1,3% 3,4% 2,7% 3,7%
Costratio ......ooveeeeeeeeeee e 18,5% 22,5% 15,5% 18,9% 19,5%
Combined ratio ........cccoeervriminsniccereereeene 95,6% 91,4% 89,9% 91,2% 91,4%
Operating ratio .......cccoeeeeiiieieieiiiiee e, 92,9% 90,3% 88,6% 90,0% 90,1%
Return on equity bef. tax on an annual basis ... 22,4% 41,0% 42,9% 59,3% 42,1%
Return on equity on an annual basis ................ 18,7% 38,5% 37,8% 55,8% 39,4%
Earnings pershare ..........cccoccoiieiiiiiiiiiiieen e, 0,87 1,73 1,68 2,37 1,56
Result of reinsurance ..........cccccoociiinieeeiiieenn. ( 247.178) ( 84.273) ( 212.730) ( 155.923) ( 205.456)
Technical provision ........cccccceviieeiiiieeeniieeee 37.568.688 33.341.268 34.637.626 34.312.486 33.552.843
Total @SSets ...ooovcvvviiiiiiii 68.992.033 67.856.411 69.842.338 67.501.849 63.998.688
EQUILY oo 20.847.699 24.338.788 25.106.094 23.256.449 20.584.609
Solvency ratio Sl .........cccoeeeciiieiciiccee e, 1,52 1,41 1,68 1,79 1,70
Minimum capital ratio ..........ccccoeeeeiiieeiiiieene 3,91 4,07 4,78 4,47 4,46
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35386b5b2691

Ingunn Agnes Kro

Undirritad af:

Ingunn Agnes Kro
2703823989

Dags: 05.05.2022
Timi: 14:53:44
Asteeda: Sampykkt
Signet ID: 4cdellec-
8882-4dd2-939f-
35386b5b2691

Gardar Guomundur Gislason

Undirritad af:

Gardar Guomundur
Gislason
1910665539

Dags: 05.05.2022
Timi: 14:50:12
Astaeda: Sampykkt
Signet ID: 4c4ellec-
8882-4dd2-939f-
35386b5b2691

Undirritunarsioa

Gudmundur Orn Gunnarsson

Undirritad af:
Gudmundur Orn
Gunnarsson
0601632869

Dags: 05.05.2022
Timi: 14:55:53
Astaeda: Sampykkt
Signet ID: 4c4ellec-
8882-4dd2-939f-
35386b5b2691

Hildur Arnadéttir

Undirritad af:

Hildur Arnadottir
0408663459

Dags: 05.05.2022
Timi: 14:40:53
Asteeda: Sampykkt
Signet ID: 4c4ellec-
8882-4dd2-939f-
35386b5b2691

Hermann Bjornsson

Undirritad af:
Hermann Bjornsson
1502633019

Dags: 05.05.2022
Timi: 14:57:41
Asteeda: Sampykkt
Signet ID: 4c4ellec-
8882-4dd2-939f-
35386b5b2691
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