Sjova-Almennar tryggingar hf.

Samandreginn arshlutareikningur samsteedunnar 30. juni 2021
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Skyrsla og yfirlysing stjornar og forstjora

Samandreginn samstaeduarshlutareikningur Sjova-Almennra trygginga hf. ("félagid" eda "Sjéva") fyrir timabilid 1.
januar til 30. jani 2021 er gerdur i samreemi vid alpjédlegan reikningsskilastadal um arshlutareikninga, IAS 34.
Adalstarfsemi félagsins felst i vatryggingarekstri og fjarfestingastarfsemi. Samstaeduarshlutareikningurinn hefur
ad geyma samstaedureikning Sjova-Almennra trygginga hf. og détturfélaga pess, Sjova-Almennar liftryggingar hf.
og Sjova Forvarnahusid ehf., sem visad er til i heild sem "samstaedunnar".

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Rekstur og fjarhagsleg stada

Samkvaemt rekstrarreikningi og yfirliti um heildarafkomu nam hagnadur af rekstri samstaedunnar a timabilinu 1.
jandar til 30. jani 2021 5.179 millj. kr. (30.6.2020: 1.072 millj. kr.). Eignir samstaedunnar samkveemt
efnahagsreikningi namu 67.502 millj. kr. (31.12.2020: 59.261 millj. kr.), skuldir 44.245 millj. kr. (31.12.2020:
37.898 millj. kr.) og eigid fé félagsins nam 23.256 millj. kr. i lok timabilsins (31.12.2020: 21.364 millj. kr.).
Eiginfjarhlutfall samsteedunnar var 34,5% i lok timabilsins (31.12.2020: 36,0%).

Adalfundur félagsins var haldinn pann 12. mars sl. A fundinum var sampykkt ad greida ard sem nemur 1,99 kr. &
hlut vegna arsins 2020 eda um 2.650 m.kr. og var greidsludagur 30. mars 2021. A fundinum var einnig sampykkt
ad laekka hlutafé félagsins um 1,9 millj. kr. til j6fnunar eigin hluta a grundvelli akvaeda laga nr. 2/1995 um
hlutaféldg. Hlutafé félagsins laekkadi par med ur kr. 1.336 millj. kr. i 1.334 millj. kr.

A stjornarfundi i Sjéva 14.juli sl. var tekin akvoérdun um ad 6ska eftir heimild Fjarmalaeftirlits Sedlabanka islands
til leekkunar hlutafjar fyrir 2.500 millj.kr. sem greitt yrdi til hluthafa. Tilgangur hlutafjarleekkunarinnar er ad laga
fjarmagnsskipan félagsins ad ahaettuvilja stjérnar en gjaldpolshlutfall félagsins liggur fyrir ofan efri mork
aheettuviljans fyrir hlutafjarleekkunina. Faist sampykki fyrir hlutafjarlaekkuninni mun stjorn boda til hluthafafundar.

{ lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 1.069 en 934 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Covid-19
Covid-19 heimsfaraldurinn hafdi éveruleg ahrif & rekstur félagsins & timabilinu likt og & arinu 2020. Afram verdur
naid fylgst med framvindu heimsfaraldursins og reksturinn adlagadur ad fyrirmeelum stjérnvalda hverju sinni.

Yfirlysing stjornar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjoédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evropusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samsteeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samstaedunnar fyrir timabilid fra 1. janudar til 30. juni 2021, a eignum, skuldum og fjarhagsstééu
hennar 30. juni 2021 og breytingu a handbaeru fé a timabilinu 1. jandar til 30. juni 2021.

Jafnframt er pad alit okkar ad samstaeduarshlutareikningurinn og skyrsla stjérnar og forstjéra geymi gléggt yfirlit
um préun og arangur i rekstri samstaedunnar, st6du hennar og lysi helstu aheettupattum og Ovissu sem
samstaedan byr vid.

Stjérn og forstjori Sjéva-Almennra trygginga hf. hafa i dag farid yfir samsteeduarshlutareikning félagsins fyrir
timabilid 1. janudar til 30. juni 2021 og stadfesta hann med undirritun sinni.

Reykjavik 17. agust 2021.

| stjorn:
Bjorgolfur J6hannsson
Hildur Arnadottir
Gudmundur Orn Gunnarsson
Ingi J6hann Gudémundsson
Ingunn Agnes Kro

Forstjori:
Hermann Bjérnsson
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Rekstrarreikningur og yfirlit um heildarafkomu
1. januar til 30. juni 2021

2021 2020 2021 2020
Skyr. 1.4. - 30.6. 1.4. - 30.6. 1.1. - 30.6. 1.1. - 30.6.

16gjold timabilSins ........cccoiiiiiiiie e 5.815.149 4.539.027 11.378.034 9.822.722
Hluti endurtryggjenda i idgjaldatekjum ............ccccceeennee. ( 251.199) ( 250.610) ( 536.861) ( 571.402)
Eigin idgjold 3 5.563.950 4.288.417 10.841.173 9.251.320

Flarmunatekjur .........c.ooiiiiiiiie e 181.712 149.738 293.402 247.933
Gangvirdisbreytingar fjareigna ...........ccoccceiiiiieeniiieene 2.581.236 1.704.358 4.221.116 1.649.553
Fjarfestingatekjur 2.762.948 1.854.096 4.514.518 1.897.486

UMDOBSIAUN ..o 54.261 20.578 66.229 36.781
ABAr EKJUT ..ot 28.931 27.547 63.450 60.673
Adrar tekjur 83.191 48.125 129.679 97.454

Heildartekjur ..o 8.410.090 6.190.639 15.485.371 11.246.260
Tion timabilSins ......cccoiiiiiiiiiie e (1 4.050.722) ( 3.242.114) ( 7.843.844) ( 7.427.464)
Hluti endurtryggjenda i tjonum timabilsins ...................... 41.016 83.805 109.253 395.883
Eigintjon 4 ( 4.009.706) ( 3.158.309) ( 7.734.592) ( 7.031.581)
Teeknilegar vaxta- og gengisbreytingar vatryggingask. .... 106.038 ( 228.417) 141.534 ( 574.047)
Rekstrarkostnadur ...........cccoiiiiiniiiie (1.201.217) ( 1.124.737) ( 2.378.877) ( 2.327.872)
Heildargjold ..., ( 5.104.886) ( 4.511.462) ( 9.971.935) ( 9.933.501)
Hagnadur fyrir tekjuskatt .................cccocoiiiiiiiii 3.305.204 1.679.177 5.513.435 1.312.760
Tekjuskattur ........coooiiiiie 5 ( 191.703) ( 141.537) ( 334.707) ( 240.322)
Heildarhagnadur timabilsins ................cccocciiiiiiiiins 3.113.502 1.537.640 5.178.729 1.072.437

Hagnadur a hlut:

Grunnhagnadur og pynntur hagnadur a hlut ................... 2,37 1,15 3,94 0,80

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hluti af pessum arshlutareikningi.
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Fjarhcedir eru i prisundum krona



Efnahagsreikningur 30. juni 2021

Skyr. 30.6.2021 31.12.2020
Eignir
Rekstrarffarmunir .......c.oooi e 489.955 492.656
L@IGUEIGNIT .ttt e e 1.322.715 275.970
Vidskiptavild og adrar defnislegar €ignir ..........ccccovcieeiiiiiiniieeeeeeee 244 567 244778
SKAEIGN ... s 10 0 2.522
VEIBDIES ... s 6 47.168.366 43.782.883
Fjarfestingar med fjarfestingarahaettu liftryggingataka ............ccccccevierenne 5.670.509 5.305.346
Endurtryggingaeignir ........coooiviiiiiee e 7 1.389.054 1.268.767
Vidskiptakrofur og adrar KrOTUE ..........oveviiiiiiiiee e 8 9.505.237 6.728.055
HaNdDaart 8 ... 1.711.445 1.160.223
Eignir samtals 67.501.849 59.261.201
Eigio fé
HIUTATE .. 1.314.170 1.334.106
Yfirverdsreikningur hIUtafjar ..........oocoeeiiii e 5.497.019 6.110.625
BUNdid €igid T8 ..ot 1.479.196 732.834
Oradstafad €igis & ..........oooveeeeeeeeeeeeeeeeeeeee ettt en e 14.966.064 13.185.993
Eigio fé samtals 23.256.449 21.363.559
Skuldir
VAtryggingasKuld ........ooueiiiiiiieiiie e 9 34.312.486 29.866.524
Liftryggingaskuld med fjarfestingaaheettu liftryggingataka ...........c.cccocceeene 5.670.509 5.305.346
LeIGUSKUITIE ...t et 1.336.553 288.904
Tekjuskattsskuldbinding .......c.ooeeiiiiiiiiieee e 10 6.711 0
Vidskiptaskuldir og adrar skuldir .............cccooiiiiiiiiii e 2.919.142 2.436.868
Skuldir samtals 44.245.401 37.897.641
Eigid fé og skuldir samtals 67.501.849 59.261.201

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hluti af pessum arshlutareikningi.
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Eiginfjaryfirlit 30. juni 2021

1. januaar til 30. juni 2021

Eigid fé 1.1.2021
Ardur 1,99 kr. a hlut ...

Kaup a eigin hlutum ... (

Heildarhagnadur timabilsins .................
Bundid eigid fé vegna verdbréfa ...........
Bundid eigid fé vegna doétturfélaga .......

Eigid fé 30.6.2021

1. januaar til 30. juni 2020

Eigid fé 1.1.2020 .......cccooeiiiiiciies

Kaup a eigin hlutum ...........ccocoeeeiene (

Heildarhagnadur timabilsins .................
Bundid eigid fé vegna verébréfa ...........
Bundid eigid fé vegna dotturfélaga .......

Eigid fé 30.6.2020 ..........ccooveeriiiieenn.

Yfirverds-

reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals
1.334.106 6.110.625 732.834 13.185.993 21.363.558
0 0 0 ( 2.652.298) ( 2.652.298)
19.936) ( 613.607) 0 0 ( 633.543)
0 0 0 5.178.729 5.178.729
0 0 746.361 (  746.361) 0
0 0 0 0 0
1.314.170 5.497.018 1.479.195 14.966.064 23.256.449
1.346.607 6.348.500 990.758 7.608.083 16.293.948
12.501) ( 237.874) 0 0 ( 250.375)
0 0 0 1.072.437 1.072.437
0 0 ( 326.586) 326.586 0
0 0 ( 7.008) 7.008 0
1.334.106 6.110.626 657.164 9.014.117 17.116.013

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Fjarhcedir eru i prisundum krona



Sjodstreymisyfirlit 1. januar til 30. juni 2021

2021 2020
1.1. - 30.6. 1.1. - 30.6.
Rekstrarhreyfingar

Hagnadur timabilSins ... 5.178.729 1.072.437

Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fiarmunatekjur i reKStri ........cceeiiii e ( 293.402) ( 247.933)
Gangvirdisbreyting flAreigna ... ( 4.221.116) (  1.649.553)
Afskriftir rekstrarfjarmuna, oefnislegra eigna og leigueigna ................... 88.968 107.519

753179 (  717.529)

Breytingar a rekstrartengdum eignum og skuldum:

Verdbréf, Breyting ......oooi v e 339.632 ( 2.451.864)
Skatteign, breyting ... 9.233 ( 10.205)
Endurtryggingaeignir, breyting ........cccoooeviiiie e ( 120.287) ( 397.206)
Vidskiptakrofur, Breyting ........cccveieee e ( 2.777.183) ( 2.723.899)
Vétryggingaskuld, breyting ... 4.445.962 3.895.312
Vidskiptaskuldir og adrar skammtimaskuldir, breyting .........c..ccoocveeeee. 496.112 866.661
Breytingar & rekstrartengdum eignum og skuldum 2.393.470 ( 821.201)
Innborgadar flarmunatekjur ............cooiiiiiiii e 798.879 2.100.442
Handbeert fé fra rekstri 3.945.528 561.712
Fjarfestingahreyfingar
Fjarfesting i rekstrarfiarmunum ... ( 31.609) ( 130.640)
Fjarfestingahreyfingar ( 31.609) ( 130.640)
Fjarmoégnunarhreyfingar
Arur il hIuthafa ... (  2.652.298) 0
Afborganir [8IgUEIGNA ........ceiiieiie et ( 76.083) ( 66.055)
Keypt €Igin Dréf ... ..o s ( 633.543) ( 250.375)
Fjarmégnunarhreyfingar ( 3.361.924) ( 316.430)
Breyting ahandbaerufé ... 551.995 114.642
Ahrif gengisbreytinga a handbaert f& ...................c.ccoovviiiiciieeeeee, ( 773) 3.417
Handbaert fé i arsbyrjun ... 1.160.223 1.312.710
Handbaert fé i lok timabils ................ccoooiiii 1.711.444 1.430.769

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Skyringar

1. Mikilvaegar reikningsskilaadferdir

a. Almennar upplysingar
Sjéva-Almennar tryggingar hf. ("félagid”, "samstaedan" eda "Sjéva") er hlutafélag med starfsstédvar sinar & islandi
og eru hofudstddvar pess i Kringlunni 5, Reykjavik. Arshlutareikningur samsteedunnar hefur ad geyma
arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem samstaedunnar. Adalstarfsemi félagsins
felst i vatryggingarekstri, baedi i lif- og skadatryggingum, og fjarfestingum.

b. Yfirlysing um ad alpjédlegum reikningsskilast6dlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samstaedunnar inniheldur ekki allar paer upplysingar sem krafist er i
fullbinum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arié 2020.

Arshlutareikningurinn var sampykktur af stjorn félagsins pann 17. agust 2021.

c. Mikilvaegar reikningsskilaadferoir

Vid gerd arshlutareikningsins er beitt somu reikningsskilaadferdum og beitt var vid gerd arsreiknings
samstaedunnar fyrir arid 2020, en arsreikning félagsins er haegt ad nalgast a vef félagsins www.sjova.is.

Arshlutareikningurinn er gerdur i islenskum kréonum, sem er starfraekslugjaldmidill félagsins, og eru fiarhaedir birtar i
pusundum. Hann byggir a upphaflegu kostnadarverdi, ad pvi undanskildu aé fjareignir tilgreindar a gangvirdi eru
faerdar & gangvirdi gegnum rekstrarreikning.

Mat og akvardanir

Gerd arshlutareikninga i samreemi vid alpjodlega reikningsskilastadla krefst pess ad stjornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif & beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna og
gjalda. Endanlegar nidurst6dur kunna ad verda frabrugdnar pessu mati.
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Skyringar, frh.:

2. Starfspattayfirlit
Starfspaettir 1.1. - 30.6. 2021

18gjold timabilSins ...
Hluti endurtryggjenda i idgjaldatekjum ............
Fjarfestingatekjur .........cccocooivniiniiiie e
ABrar teKjur ....ooveeieiiiie
Heildartekjur starfspattar ..............ccccceeeerenne.

Tion timabilsins ...
Hluti endurtryggjenda i tjonakostnadi ..............
Taeknilegar vaxta- og gengisbr. vatrygg.sk. ....
Rekstrarkostnadur ..........cccocoeviiiiiiiicciieen
Kostnadur alls .........cccoeeviiiiiieeeeeee

Rekstrarafkoma starfspattar ...........................

TEKJUSKATIUT ...ttt e oot e e e e e e et e e e e e e e e nneteeeeeesenbneeeeeeeeann

Heildarhagnadur timabilSins ... e e e

Starfspeettir 1.1. - 30.6. 2020

16gj6ld timabilSins ...
Hluti endurtryggjenda i idgjaldatekjum ............
Fjarfestingatekjur .........cccocviiniiiinc
ABrar tekjur ........oooviiiii e
Heildartekjur starfspattar ..............ccccoviiinnnee.

Tjon timabilSins .........coooiiiiiii
Hluti endurtryggjenda i tjonakostnadi ..............
Teeknilegar vaxta- og gengisbr. vatrygg.sk. ....
Rekstrarkostnadur ..........cccocoveeiiiiiiiiccnen
Kostnadur alls ........ccccoviiiiiiiiiiiec e

Rekstrarafkoma starfspattar ...........ccccceevneeen.

L= 815 €= L (PO PUPRPPPPPINS

Heildarhagnadur timabilSiNs ...........ueiiiiiiie e e e e e e e e e e e nnraeeeas
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Skadatrygginga- Liftrygginga- Fjarfestinga-
rekstur rekstur starfsemi Samstada
10.148.487 1.229.547 0 11.378.034
333.518) 203.342) 0 ( 536.861)
81.566 9.126 4.423.826 4.514.518
65.310 64.369 0 129.679
9.961.845 1.099.699 4.423.826 15.485.371
7.382.517) 461.327) 0 7.843.844)
29.327) 138.580 0 109.253
0 0 141.534 141.534
1.945.792) 236.054) ( 197.031) ( 2.378.877)
9.357.636) 558.802) ( 55.497) ( 9.971.935)
604.209 540.898 4.368.329 5.513.435
( 334.707)
5.178.729
Skadatrygginga- Liftrygginga- Fjarfestinga-
rekstur rekstur starfsemi Samstaeda
8.743.369 1.079.353 0 9.822.722
370.759) 200.643) 0 571.402)
102.686 12.336 1.782.464 1.897.486
59.456 37.998 0 97.454
8.534.752 929.044 1.782.464 11.246.260
7.059.220) 368.244) 0 ( 7.427.464)
315.061 80.822 0 395.883
0 0 ( 574.047) ( 574.047)
1.828.828) 204.960) ( 294.084) ( 2.327.872)
8.572.987) 492.382) ( 868.131) (  9.933.501)
38.235) 436.662 914.333 1.312.760
( 240.322)
1.072.438
9 Fjarhcedir eru i prisundum krona



Skyringar, frh.:

3. Eigin idgjold
12T0] 4= =1 o TN To o o] o S ST
V4] (o P=T =Y ] = (1 RO

Breyting @ i6gjaldaskuld.......... ..o
10GJOId tiMaDIISINS.....c.eeeeiei e

Hluti endurtryggjenda i bokfaerdum i8gjoldum...........cccooiivieeiiiiiiiiiiecceeeeeee e
Breyting & hluta endurtryggjenda i idgjaldaskuld..............cccceeveiiiiiiiiiiiiiiieeee.
Hluti endurtryggjenda i idgjaldatekjum...........ccoooiiiiiiiiiiii e

QIR IBGIOI. v eveeeeeeeeeeeeeee e eee e eee e eeeeeeeeeeeeee e eee e e s e eee s eeeeeeees e eees e

4. Eigin tjon

BOKFEEIO fON.... e
Breyting @ tjOnaskuld.............eueiiiiiiii e
THON tIM@DIISINS.....ceeiieee et

Hluti endurtryggjenda i bokfaerdum tiOnum...........coooiiiiiiiiiiie e
Breyting a hluta endurtryggjenda i tjionaskuld...........cccccooiiiiiiiiiee
Hluti endurtryggjenda i tjonum timabilSins............ocoeeiiiiiiii

EIGiN G0N, e

5. Tekjuskattur
Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til greidsIU..........ecei e
Frestadur tekjuskattur timabilSins............cooiiiiiiiiiii e
Tekjuskattur SAMEalS.........oooiiii s

Virkt skatthlutfall:

Hagnadur fyrir tekjuskatt ............ccccccceeennne.
Tekjuskattur, gildandi skatthlutfall ................... 20,0% (
Ofréadrattarbaer giold .........cccoevevveeerveeereieieian, 0,0% ( 756)
Oskattskyldar teKjur ..........ccocoeuevevevevereceereernnns (14,1%) 777.077
ABHIETIBI .o 0,2% ( 8.340)
Virkt skatthlutfall ..o 6,1% (

6. Verobréf
Verdbréf greinast pannig:

5.513.435

Skuldabréf:

RIKiStryggd Verdbref ...
ONNUE SKUIAADIET ...ttt ae e eae e
5] (U] [ E= 1 o) ] PR PUPPRRIN
Hlutdeildarskirteini:

Skuldabréfasjodir med rikistryggdum verdbréfum ............coocciiiieiiiiiee e
AOBrir skuldabréfasjOodir ...........ooii i
HIUtdeildarsKirteini ..........oiueiiiiie e e
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1.1. - 30.6.

325.653)
9.053)

2021 2020

1.1. - 30.6. 1.1. - 30.6.
15.260.093 13.098.196
407.380) 329.549)
3.474.679) 2.945.925)
11.378.034 9.822.722
814.399) 809.532)
277.538 238.130
536.861) 571.402)
10.841.173 9.251.320
2021 2020

1.1. - 30.6. 1.1. - 30.6.
6.660.005) 6.912.528)
1.183.840) 514.937)
7.843.844) 7.427.464)
241.458 192.976
132.205) 202.907
109.253 395.883
7.734.592) 7.031.581)
2021 2020

1.1. - 30.6.

250.527)
10.205

334.707)

240.322)

1.102.687)

334.707)

2020
1.1. - 30.6.

1.312.760
20,0% 262.552)
0,7% 9.213)
2,1% 27.897
0,3% 3.546
18,3% 240.322)
30.6.2021 31.12.2020
12.869.187 12.489.685
14.444.990 14.057.986
27.314177 26.547.671
578.263 570.894
2.406.877 2.101.226
2.985.140 2.672.120
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Skyringar, frh.:

6. Verdbréf, frh. 30.6.2021 31.12.2020
Hlutabréf:
SKrad hlULADIef ...t 14.145.122 11.838.766
OSKIA IULBDIET ... et 2.573.990 2.000.691
HIUBADIET ... e e e e e e e eaanees 16.719.112 13.839.457
Onnur verdbréf:
Fagdfjarfestasjédir i fasteignaverkefnum ...........ccoociiiiiiiii e 0 275.915
BUNAIN INNIAN ....ooiii e 149.938 447.720
ONNUE VEIBDIET ... e 149.938 723.635
RV =Yoo} 1= PP RR 47.168.366 43.782.883

Stigkerfi gangvirdis

Stig 1: Gangvirdid byggir & skradum verdum a virkum markadi fyrir samskonar eignir.

Stig 2: Gangvirdismatid byggir ekki a skradum verdum a virkum markadi (stig 1) heldur a upplysingum sem eru
sannreynanlegar fyrir eignina annad hvort beint (t.d. verd) eda ébeint (t.d. afleiddar af verdum). | stig 2 eru faerdar
fjareignir par sem ekki er virkur markadur. Mati® a eignunum akvardast af nylegum vidskiptum 6tengdra adila eda
kauptilbodum fra 6tengdum adilum. Einnig er studst vid gangvirdi annarra sambeerilegra fjareigna.

Stig 3: Gangvirdismatid byggir a mikilvaegum upplysingum 68rum en markadsupplysingum. Vid mat a fjareignum
sem falla undir stig 3 eru notud goégn eins og verdmat fra rekstraradilum fjarfestinga- og fagfjarfestasjéda, séluréttur
eda verdmat félagsins byggt a afkomu eda samanburdi vid sambeaerilegar fjareignir.

Stig 1 Stig 2 Stig 3 Samtals
30.6.2021
Fjareignir & gangvirdi .........cccocveiiiieeiniieeene 39.849.455 3.212.497 4.106.414 47.168.366
31.12.2020
Fjareignir & gangvirdi ........ccceceeeiieieiiieeieee 37.722.717 2.839.880 3.220.286 43.782.883
Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi haetti a timabilinu:
2021 2020
1.1. - 30.6. 1.1. - 30.6.
S ¢ Lo I Tt TP U PO PTOPPPPRO 3.220.286 2.623.533
(1o ST PPRRR 575.000 41.797
RS T=Y 7= 1 o] o =T o 1 SO ( 373.083) ( 32.280)
MaESDIEYHING ... e 684.211 62.756
SHA@ 30.6. ...t 4.106.414 2.695.805
7. Endurtryggingaeignir 30.6.2021 31.12.2020
THONASKUIA ..ttt ettt enane e e 878.178 1.010.383
[T =11 =1 | o USSR 463.853 172.641
Hluti endurtryggjenda i vatryggingaskuld samtals .............cccccoiiiiiiiiiieee. 1.342.031 1.183.024
Krafa @ endurtryggiendur ............oooiiiiiiiiie e 47.024 85.743
ENdurtrygg@inga@ignir .......eei i et 1.389.054 1.268.767
8. Vidskiptakrofur og adrar krofur 30.6.2021 31.12.2020
Vidskiptakrofur tengdar vatryggingastarfSemi ..........coooiveveiiiiieinieciee e 8.804.391 6.282.484
Afdreginn fijarmagnstekjuskattur ... 654.831 509.227
SOIUIAUN T AreifiNGU ..eeeieee e 343.912 307.829
ABFAI KIOTUE ..t 65.587 8.814
Virdisryrnun vidsKiptaKrafna ...........cccoviiiiiiiiiiiee e ( 363.484) ( 380.300)
Vidskiptakrofur 0g adrar Krofur .............ooocciiiiieiii e 9.505.237 6.728.055
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Skyringar, frh.:

9. Vatryggingaskuld

30.6.2021 31.12.2020
Vatryggingaskuld (heild):
THONASKUIA ...t 22.164.818 21.122.512
VilAArafSIAtHUN .......ooieieii e 405.037 476.060
18GJAlAASKUIA ... 11.742.631 8.267.952
VAtryggingaskuld ..........coiuiiiiiiiiieie e 34.312.486 29.866.524
Endurtryggingaeignir:
Hluti endurtryggjenda:
THONASKUIA ...t 878.178 1.010.383
18GJAlAASKUIA ... e 463.853 172.641
Hluti endurtrygg@ienda.........cooviiiiiiie e 1.342.031 1.183.023
Eigin vatryggingaskuld:
THONASKUIA ... 21.286.640 20.112.129
VilA@rafSIAtHUN .......oooeieiii e e 405.037 476.060
18GJAlAASKUIA ... 11.278.778 8.095.311
Eigin vatryggingaskuld ...........c..oooiiiiiii e 32.970.456 28.683.500
Breyting a tjonaskuld:
Tjonaskuld i 1oK fFYrra @rs .........coocueieiiiie e 21.122.512 19.539.264
Breytingar v/voxtunar og vaxtabreytinga ............ccoociiiiiiii ( 141.534) 677.988
Greitt & timabilinu V/yrri @ra ..........cccoo o ( 4.172.251) ( 7.481.912)
Ny tjénaskuld v/tjona timabilSins ... 5.288.337 8.718.275
Samtals reiknud tONaskuld............cccoiiiiiiiii e 22.097.064 21.453.616
Matsbreyting tjonaskuldar .............cccoo i 67.754 ( 331.104)
Tjonaskuld i 10K tiMabils .........c.ooiiiiiiiii e 22.164.818 21.122.512
Hiutfallsleg matsbreyting tjonaskuldar ............cccooiiiiiiiiinie e 0,3% ( 1,7% )
10. Skatteign (tekjuskattskuldbinding)
Skatteign greinist pannig: 30.6.2021 31.12.2020
S e 11 (=1 T o e USSP 2.522 2.834
Tekjuskattur timabilSiNS ...........ooiiiiiiii e ( 334.707) ( 604.493)
LeiBrétting fYrra @rs .......oo o s 0 15)
Tekjuskattur til greidsIu .........ooooiee e 325.473 604.196
(Tekjuskattskuldbinding) SKatt@ign .........ccoouieiiiiiiiiiic e ( 6.711) 2.522
11. Gjaldpolskrafa
Gjaldpolshlutfall i samraemi vid matsreglur Solvency Il greinist pannig: 30.6.2021 31.12.2020
Gjaldpol og gjaldpolskrafa
GJAIAPON .. 23.735.337 21.769.615
Gjaldpolskrafa (SCRY) ...ccueeiiiiieie ittt s e seeeenee s 13.209.384 11.423.700
Gjaldpolshlutfall fyrir aaetlada ardgreidslu og endurkaup eigin bréfa .................... 1,80 1,91
Gjaldpolshlutfall eftir aeetlada ardgreidslu og endurkaup eigin bréfa ..................... 1,79 1,67
Lagmarksfiarmagn (MCR) ..o 4.727.598 4.345.027
Lagmarksfjarmagnshlutfall fyrir aeetlada ardgreidslu og endurkaup eigin bréfa .... 5,02 5,01
Lagmarksfjarmagnshlutfall eftir asetlada arégreidslu og endurkaup eigin bréfa .... 4,47 4,40
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11. Gjaldpolskrafa, frh.:
Sundurlidun gjaldpolskrofu

Liftrygginga@haetta .........ooooeieiiiee e s 570.388 570.123
Heilsutryggingadhaetta ...........coouiiiiiiiiii e 1.719.289 1.669.947
Skadatryggingaahaetta ..........oocueiiiiiie e 6.304.737 6.125.209
MarkadSANERtEA .........eeiiiiiiie e 9.444.740 7.654.964
MOtaBIlaANGBHA .......cocveiiiiieie s 1.499.558 1.091.178
Fiolpaattingarahrif ...........coiiiiiie e e ( 5.617.086) ( 5.069.934)
Grunngjaldpolskrafa (Basic SCR) .......ccooiiiiiiiiie e 13.921.626 12.041.486
RekStrardhaatta .........cooouiiiiii 920.379 794.131
AdI6gun vegna frestadra sKatta ..........ccoooeiiiiiie e ( 1.632.621) ( 1.411.918)
Gjaldpolskrafa (SCRY) ...cueeiiiieiee ittt 13.209.384 11.423.700

bPann 14.jali sl. var tilkkynnt adé stjorn heféi tekid akvordun um ad oska eftir heimild Fjarmalaeftirlits Sedlabanka
islands til laekkunar hlutafjar fyrir 2.500 millj. kr. Ekki hefur verid tekid tillit til pessrar laekkunar i Gtreikningi &
gjaldpoli en tekid hefur verid tillit til dsetladra endurkaupa eigin bréfa ad fjarhaed 96 millj. kr. i samraemi vid
endurkaupaaeetiun.

12. Samstx0da

Détturféldg i samsteedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar Nf. ... s 100%
Sjova ForvarnahUsi® EhF. ... ... et e e e e e s e e e e s e e e e e enneeean 100%
13. Kennitolur 2021 2020
1.1. - 30.6. 1.1. - 30.6.
Helstu kennitdlur félagsins eru eftirfarandi:
THONANIUTFAIL ... 68,9% 75,6%
Endurtryggingahlutfall .............oooiiiii e 3,2% 1,4%
KoStNadarhlUtfall ............ooiiiiiiii e e 19,2% 20,7%
Samsett hlUtfall ........oooi e 91,3% 97,7%
ReKStrarhlUtfall ............oooiiiiii s 90,1% 96,0%
Eigi® iOnahlutfall ............ooiiiie e e 72,1% 73,6%
Ardsemi eigin fjar fyrir skatta & arsgrundvelli ............cccoooiiiiiniine 49,4% 15,7%
Ardsemi eigin fjar eftir skatta @ arsgrundvelli ............ccoooiiiiiii 46,4% 12,8%
30.6.2021 30.6.2020
Eiginfiarhlutfall ...........coooiiiie 34,5% 30,2%
GJaldPOISHIULTAIL .......eieeieee e e et 1,79 1,56
Lagmarksfjarmagnshlutfall .............coooiroiiii e 4,47 3,93

14. Atburdir eftir lok reikningsskiladags
Engir atburdir hafa oréid eftir lok reikningsskiladags sem krefjast lagfeeringa eda breytinga & arshlutareikningnum.

15. Annad
A adalfundi félagsins 12. mars sl. var sampykkt ad lzekka hlutafé félagsins um 1,9 millj. kr. til jsfnunar eigin hluta &
grundvelli akvaeda laga nr. 2/1995 um hlutafélég. Hlutafé félagsins laekkadi par med ur kr. 1.336 millj. kr. i 1.334
millj. kr.

A adalfundinum var einnig sampykkt heimild stjérnar til ad kaupa eigin hluti med framkvaemd endurkaupaazetiunar
sem mun ad hamarki nema 133,4 milljén hlutum og takmarkast vié ad eignarhald félagsins fari ekki umfram 10% af
heildarhlutafé félagsins @ hverjum tima. Félagid keypti 19,9 milljon eigin hluti a fyrri helmingi arsins fyrir 633,5
millj.kr. par af voru 6,5 milljén eigin hlutir keyptir & grundvelli fyrri heimildar sem var sampykkt & adalfundi félagsins
2020.
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Arsfioréungayfirlit

2F 1F 4F 3F 2F
Vatryggingastarfsemi 2021 2021 2020 2020 2020
16gjold timabilsSins .........cccoooviiiiiiieicieee, 5.815.149 5.562.884 5.455.384 5.553.184 4.539.027
Hluti endurtryggjenda i idgjaldatekjum ............ ( 251.199) ( 285.661) ( 221.731) ( 221.451) ( 250.610)
Eigin idgjold..............cccooviiiii e 5.563.950 5.277.223 5.233.652 5.331.733 4.288.417
Fjarfestingatekjur af vatryggingarekstri ............ 49.348 41.344 30.309 29.768 41.960
ABrar teKjUr ....ocuveeeieieeecee e, 83.191 46.488 89.113 31.035 48.125
Heildartekjur af vatryggingarekstri .............. 5.696.489 5.365.055 5.353.074 5.392.536 4.378.503
Tjon timabilSins ........cceeviiiieee e ( 4.050.722) ( 3.793.122) ( 3.633.491) ( 3.658.670) ( 3.242.114)
Hluti endurtryggjenda i tjonum timabilsins ...... 41.016 68.237 ( 50.577) 151.019 83.805
Eigin tjon...........ooooiiii e, ( 4.009.706) ( 3.724.885) ( 3.684.069) ( 3.507.651) ( 3.158.309)
Rekstrarkostnadur af vatryggingarekstri ......... ( 1.097.907) ( 1.083.940) ( 1.087.925) ( 896.582) ( 1.006.924)
Heildargjold af vatryggingarekstri ................ ( 5.107.613) ( 4.808.825) ( 4.771.994) ( 4.404.233) ( 4.165.233)
Hagnadur af vatryggingarekstri ................... 588.876 556.230 581.080 988.303 213.270
Fjarfestingastarfsemi

Fjarfestingatekjur af fjarfestingastarfsemi ....... 2.713.601 1.710.226 2.599.582 717.213 1.812.136
Teeknil. vaxta- og gengisbr.vatryggingask. ...... 106.038 35496 ( 68.148) ( 35.793) ( 228.417)
Rekstrarkostnadur af fjarfestingastarfsemi ..... ( 103.310) ( 93.721) ( 56.784) ( 109.896) ( 117.813)
Hagnadur af fjarfestingastarfsemi ............... 2.716.328 1.652.001 2.474.650 571.523 1.465.906
Hagnadur fyrir tekjuskatt .............ccccceveeeenne. 3.305.204 2.208.231 3.055.729 1.559.826 1.679.176
Tekjuskattur .......cooooveereiiieee ( 191.703) ( 143.004) ( 73.846) ( 294.130) ( 141.537)
Heildarhagnadur timabilsins ........................ 3.113.502 2.065.227 2.981.883 1.265.696 1.537.639
Tjonahlutfall .........coooieeii e 69,7% 68,2% 66,6% 65,9% 71,4%
Endurtryggingahlutfall .............cccoocoeiiiinnnnne. 2,7% 3, 7% 3,9% 1,2% 3,2%
Kostnadarhlutfall ............cccccooiiiiiiiie 18,9% 19,5% 19,9% 16,1% 22,2%
Samsett hlutfall ...........ccocrriiees 91,2% 91,4% 90,4% 83,2% 96,8%
Rekstrarhlutfall .............cccooeiiiiiiie e, 90,0% 90,1% 89,9% 82,4% 95,4%
Ardsemi eigin fjar fyrir skatta a arsgrundv. ...... 59,3% 42.1% 64,9% 36,0% 40,2%
Ardsemi eigin fjar eftir skatta a arsgrundv. ...... 55,8% 39,4% 63,3% 29,2% 36,8%
Hagnadur a hlut ..........cccoooiiiiiiiiiiieeeeee 2,37 1,56 2,22 0,95 1,15
Nidurstada endurtrygginga ..........ccccoeueeernineenn. ( 155.923) ( 205.456) ( 211.244) ( 66.850) ( 146.227)
Vatryggingaskuld ..........cccccoviiniiniiiineee 34.312.486 33.552.843 29.866.524 31.086.175 31.494.353
Heildareignir ..........cccoeevieieeiieeee e 67.501.849 63.998.688 59.261.201 57.519.224 56.658.098
Eigid fé ...ovveieeieee e 23.256.449 20.584.609 21.363.559 18.381.708 17.116.013
Gjaldpolshlutfall .............ccoeoveiiiiiiiieeee 1,79 1,70 1,67 1,83 1,56
Lagmarksfjarmagnshlutfall ...............cccccceoo.. 4.47 4,46 4,40 4,24 3,93
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Consolidated Statement of Comprehensive Income
for the period ended 30 June 2021

2021 2020 2021 2020
1.4. - 30.6. 1.4. - 30.6. 1.1. - 30.6. 1.1. - 30.6.

Premiums earned ............oooovvvvvieeiieieeeeeee e 5.815.149 4.539.027 11.378.034 9.822.722
Outward reinsurance premiums ........cc.cccoeceenveenneennennn ( 251.199) ( 250.610) ( 536.861) ( 571.402)

Earned premiums, net of reinsurance 5.563.950 4.288.417 10.841.173 9.251.320
Interest and similar income ..........ccccooovviiiiiieiiieiiiin, 181.712 149.738 293.402 247.933
Net income from securities at fair value ........................ 2.581.236 1.704.358 4.221.116 1.649.553

Investment income 2.762.948 1.854.096 4.514.518 1.897.486

Reinsurance CoOMMISSON .........ceeeeeeeiieiiiiieeeeeeeeeeiiieee s 54.261 20.578 66.229 36.781
Other iNCOME ... . aeaeeees 28.931 27.547 63.450 60.673
Other income 83.191 48.125 129.679 97.454
Total INCOME ......ccceiinnnrnrnnrereannnannnnnnannannnansnsnsnnnnnnnnnns 8.410.090 6.190.639 15.485.371 11.246.260
Claims iNCUITEA ......cooovieieieieeeeeee (1 4.050.722) ( 3.242.114) ( 7.843.844) ( 7.427.464)
Claims incurred, reinsurers' share ..........ccooeeeveeeeccennnnns 41.016 83.805 109.253 395.883

Claims incurred, net of reinsurance ( 4.009.706) ( 3.158.309) ( 7.734.592) ( 7.031.581)

Technical interest rate and exchange rate

changes for technical provisions .........cc.cccceceviiiiieennne. 106.038 ( 228.417) 141.534 ( 574.047)
Operating eXpensSes ..........ccccceeiiieiiieniie e (1.201.217) ( 1.124.737) ( 2.378.877) ( 2.327.872)
Total eXPeNnSes .......cccvvverminnienn (5.104.886) ( 4.511.462) ( 9.971.935) ( 9.933.501)
Profit before income tax .........cccovieiinicicienncccnncceeee 3.305.204  1.679.177 5.513.435 1.312.760
INCOME 8X .ot ( 191.703) ( 141.537) ( 334.707) ( 240.322)
Comprehensive income for the period ...................... 3.113.502 1.537.640 5.178.729 1.072.437

Earnings per share:
Basic and diluted earnings per share ............ccccceevnee. 2,37 1,15 3,94 0,80
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Consolidated Statement of Financial Position
as at 30 June 2021

30.6.2021 31.12.2020
Assets
OPErating @SSEIS ....couviiiiiiie s 489.955 492.656
LEASE @SSOL ...eiiiiiiiiie e 1.322.715 275.970
Goodwill and other intangible assets ............cccocciiii 244 .567 244778
Deferred tax @SSt ......uiii i s 10 0 2.522
SECUNEIES ...ttt ettt et e snee e 6 47.168.366 43.782.883
Investments where the investment risk is borne by the policyholders ........... 5.670.509 5.305.346
REINSUrANCe @SSELS ..o 7 1.389.054 1.268.767
ACCOUNES reCEIVADIES ........oiiiiiii e 8 9.505.237 6.728.055
Cash and cash equIvalents ............cccoeeiiiiiiiiiiie e 1.711.445 1.160.223
Total assets 67.501.849 59.261.201
Equity
Share Capital ........cceeieiiieee e 1.314.170 1.334.106
Share Premilm ..o e s 5.497.019 6.110.625
Restricted @qUILY ......oooceieeeee s 1.479.196 732.834
Retained €arNiNgs .......coiiiiiiiiiii s 14.966.064 13.185.993
Total equity 23.256.449 21.363.559
Liabilities
TeChniCal PrOVISION ......cooiiiiiiiiiee e 9 34.312.486 29.866.524
Technical provision for life-assurance policies where the investment risk
is borne by the policyholders ... 5.670.509 5.305.346
Lease liability .........oooriii e 1.336.553 288.904
Accounts payable and other liabilities ..............cccooiiiii 2.919.142 2.436.868
Total liabilities 44.245.401 37.897.642
Total equity and liabilities 67.501.849 59.261.201
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Segment reporting

1. January - 30. June 2021

Segment reporting Property and
casualty Life Financial

insurance insurance Operation Group
Premiums, earned ............ccoooevvvvieeieeieeiiiieeeeeees 10.148.487 1.229.547 0 11.378.034
Outward reinsurance premiums ...............ccccec.... ( 333.518) ( 203.342) 0 ( 536.861)
Investment income ..o 81.566 9.126 4.423.826 4.514.518
OtherinCome .......c.coeviiiiii e 65.310 64.369 0 129.679
Total INCOME ....eoeiiiieee e 9.961.845 1.099.699 4.423.826 15.485.371
Claims incurred ..........ccccveeeiiie e ( 7.382517) ( 461.327) 0 ( 7.843.844)
Claims incurred, reinsurers' share ............c.c........ ( 29.327) 138.580 0 109.253
Insurance technical interest ..............ccccoccis 0 0 141.534 141.534
Operating eXPENSES .......ccceeveeriereriieee e ( 1.945.792) ( 236.054) ( 197.031) ( 2.378.877)
Total EXPENSES ....oovvveiiiiieeeie e ( 9.357.636) ( 558.802) ( 55.497) ( 9.971.935)
Profit before income tax ..........ccccoeecmiiinicccines 604.209 540.898 4.368.329 5.513.435
g TeTo] 0 g TSI £= ) PO PRSP PPPR ( 334.707)
Profit for the period ... ———————————— 5.178.729
1. January - 30. June 2020 Property and
Segment reporting casualty Life Financial

insurance insurance Operation Group
Premiums, earned ..........ccoccoviiiieiiiiiiiiiiee e 8.743.369 1.079.353 0 9.822.722
Outward reinsurance premiums .........cc.ccceeceeennee. ( 370.759) ( 200.643) 0 ( 571.402)
Investment income .........ccccooeiiiiiin e 102.686 12.336 1.782.464 1.897.486
Other inCome ........ooviiiiiiee e 59.456 37.998 0 97.454
Total INCOME ..o 8.534.752 929.044 1.782.464 11.246.260
Claims incurred ..........cccoceeeeiiieiiiee e ( 7.059.220) ( 368.244) 0 ( 7.427.464)
Claims incurred, reinsurers' share ....................... 315.061 80.822 0 395.883
Insurance technical interest ... 0 0 ( 574.047) ( 574.047)
Operating eXPENSES .......cceeveerieeeeiiieee e ( 1.828.828) ( 204.960) ( 294.084) ( 2.327.872)
Total EXPENSES ...ooeveveieiiiiee et (  8.572.987) ( 492.382) ( 868.131) ( 9.933.501)
Profit before income tax .......ccccceviiieriiiinnnines ( 38.235) 436.662 914.332 1.312.760
g Tete] 1 g TN = USRI ( 240.322)
Profit for the Period ... ——————————— 1.072.438
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Quarterly Statements

Q2 Q1 Q4 Q3 Q2
Insurance operations 2021 2020 2020 2020 2020
Premiums earned .........ccccoooiiiiiiii e 5.815.149 5.562.884 5.455.384 5.553.184 4.539.027
Outward reinsurance premiums ...........cccco....... ( 251.199) ( 285.661) ( 221.731) ( 221.451) ( 250.610)
Earned premiums, net of reinsurance 5.563.950 5.277.223 5.233.652 5.331.733 4.288.417
Invest. income from insurance operations 49.348 41.344 30.309 29.768 41.960
Reinsurance commisson and other income 83.191 46.488 89.113 31.035 48.125
Total income from insurance operations 5.696.489 5.365.055 5.353.074 5.392.536 4.378.504
Claims incurred .........ccoocoveiiieeeiee e ( 4.050.722) ( 3.793.122) ( 3.633.491) ( 3.658.670) ( 3.242.114)
Claims incurred, reinsurers' share .................. 41.016 68.237 ( 50.577) 151.019 83.805
Claims incurred, net of reinsurance ( 4.009.706) ( 3.724.885) ( 3.684.069) ( 3.507.651) ( 3.158.309)
Operating expenses of insurance operations ... ( 1.097.907) ( 1.083.940) ( 1.087.925) ( 896.582) ( 1.006.924)
Total cost from insurance operations ( 5.107.613) ( 4.808.825) ( 4.771.995) ( 4.404.233) ( 4.165.233)
Profit from insurance operations 588.876 556.230 581.079 988.303 213.270

Investment operations

Investment income from investm. Operations .. 2.713.601 1.710.226 2.599.582 717.213 1.812.136
Insurance technical interest ............cccoccevennee. 106.038 35.496 ( 68.148) ( 35.793) ( 228.417)
Operating expenses of investment operations . ( 103.310) ( 93.721) ( 56.784) ( 109.896) ( 117.813)
Profit from investment operations ................ 2.716.328 1.652.001 2.474.650 571.523 1.465.906
Profit before income tax ........cccceceriiirrcennnen. 3.305.204 2.208.231 3.055.729 1.559.826 1.679.176
INCOME 83X .oovveeiiiieee e ( 191.703) ( 143.004) ( 73.846) ( 294.130) ( 141.537)
Comprehensive income for the period 3.113.502 2.065.227 2.981.883 1.265.696 1.537.639
Claims ratio .......cccooveeieiiieee e 69,7% 68,2% 66,6% 65,9% 71,4%
Reinsurance ratio ...........ccccceiiiiiiee i, 2,7% 3,7% 3,9% 1,2% 3,2%
COoStratio ...covveereieiiie e 18,9% 19,5% 19,9% 16,1% 22,2%
Combined ratio ........ccccvvmrvimrninisinnsrnnens 91,2% 91,4% 90,4% 83,2% 96,8%
Operating ratio .........cccooveeneeiiieiee e 90,0% 90,1% 89,9% 82,4% 95,4%
Return on equity bef. tax on an annual basis ... 59,3% 42,1% 64,9% 36,0% 40,2%
Return on equity on an annual basis ................ 55,8% 39,4% 63,3% 29,2% 36,8%
Earnings per share ..........ccccoceeviiiiiecciiieenn, 2,37 1,56 2,22 0,95 1,15
Result of reinsurance ..........ccccoviveiiiiciiennnen, ( 155.923) ( 205.456) ( 211.244) ( 66.850) ( 146.227)
Technical provision .........cccccevveiiieiiie e 34.312.486 33.552.843 29.866.524 31.086.175 31.494.353
Total @SSets ...cevviiiiiieiiie 67.501.849 63.998.688 59.261.201 57.519.224 56.658.098
EQUILY «ooeieiee e 23.256.449 20.584.609 21.363.559 18.381.708 17.116.013
Solvency ratio Sl ... 1,79 1,70 1,67 1,83 1,56
Minimum capital ratio ..........cccccccenininiiiiinininnn. 4,47 4,46 4,40 4,24 3,93
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