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Skyrsla og yfirlysing stjérnar og forstjora

Samandreginn arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjodlegan reikningsskilastadal um
arshlutareikninga, IAS 34. Arshlutareikningurinn hefur ad geyma samstaedureikning Sjéva-Almennra trygginga hf.
og dotturfélaga pess, Sjova-Almennar liftryggingar hf., Keira 1 ehf., sem slitid var 31. mars sl., og Sjéva
Forvarnahusid ehf.

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Samkveemt rekstrarreikningi nam hagnadur af rekstri samsteedunnar a timabilinu 1. janudar til 30. jani 119 m.kr.
(2017: 1.803 m.kr.) Eigi® fé félagsins nam 13.695 m.kr. i lok timabilsins samkveemt efnahagsreikningi
(31.12.2017: 15.206 m.kr.)

i lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 1.029 en 1.077 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Yfirlysing stjornar og forstjora

Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evrépusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samsteeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samsteedunnar fyrir timabilid fra 1. januar til 30. juni 2018, a eignum, skuldum og fjarhagsstédu
hennar 30. juni 2018 og breytingu & handbaeru fé & timabilinu 1. jandar til 30. juni 2018.

Jafnframt er pad alit okkar ad samsteeduarshlutareikningurinn og skyrsla stjérnar og forstjéra geymi gléggt yfirlit
um préun og arangur i rekstri samsteedunnar, st6du hennar og lysi helstu aheettupattum og ovissu sem
samstaedan byr vid.

Stjérn og forstjori Sjéva-Almennra trygginga hf. hafa i dag farid yfir samstaduarshlutareikning félagsins fyrir
timabilid 1. januar til 30. juni 2018 og stadfesta hann med undirritun sinni.

Reykjavik 23. agust 2018

i stjorn:
Erna Gisladottir
Heimir V. Haraldsson

Hjoérdis E. Hardardottir
Ingi Jéhann Guémundsson

Forstjori:

Hermann Bjdérnsson
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Rekstrarreikningur og yfirlit um heildarafkomu
1. januar til 30. juni 2018

Skyr.

16gjOld timabilsSins ..........cocoeeiiiiie

Hluti endurtryggjenda i idgjaldatekjum ...................
Eigin i0gjold...........cccoooiiiiiiii e 3
Fjarmunatekjur ..........ccccooieiiiieee e
Gangvirdisbreytingar fjareigna ...........ccccccceevieens
Fjarfestingatekjur ..............c.cccooiis
Adrar tekjur............ccoeeiiiii

Heildartekjur

Tjon timabilSins ..o
Hluti endurtryggjenda i tjonum timabilsins .............
Eigin tjon ... 4

Rekstrarkostnadur ............cccooovvvviieeiiieiiicieeeeeees
Heildargjold

Hagnadur (tap) fyrir tekjuskatt .............................

Tekjuskattur ........coovieiiii e 5

Heildarhagnadur timabilsins ................................

Grunnhagnadur og pynntur hagnadur a hlut ..........

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.

Arshlutareikningur Sjéva-Almennra trygginga hf. 30. jini 2018

2018 2017 2018 2017
1.4.-30.6. 1.4.-30.6. 1.1.-30.6. 1.1.-30.6.
4.462.390 4.029.421  8.713.529 7.878.551

( 249.451) (  214.310) (  461.907) (  394.084)
4.212.939 3.815.111  8.251.622 7.484.468
130.784 100.862 370.518 328.461

(  435.915) 769.460 117.445 1.906.029

( 305.131) 870.322 487.962 2.234.490

7.826 3.514 16.090 19.506
3.915.634 4.688.947 8.755.674 9.738.464

(3.878.721)  (3.004.050) ( 6.923.071) ( 5.955.547)
394.596 114.083 440.920 163.883

( 3.484.125) ( 2.889.967) ( 6.482.151) ( 5.791.664)

(1.064.852) (1.009.866) ( 2.088.868) ( 1.998.240)

(4.548.977) (3.899.833) ( 8.571.019) ( 7.789.904)

( 633.344) 789.114 184.656 1.948.560

3378 (  86.858) (  65.653) ( 145.889)

( 629.966) 702.257 119.002 1.802.671

( 0,44) 0,49 0,08 1,26

Fjarhcedir eru i prisundum krona



Efnahagsreikningur 30. juni 2018

Skyr. 30.6.2018 31.12.2017
Eignir

RekStrarfJarmuUNIr ........ooe e 503.722 522.154
Vidskiptavild og adrar defnislegar ignir ..........cccovcveeeiiiiiiiiiceee e 252.450 261.750
SKAMEIGN ... 9 19.009 18.047
VEIBDIES ...t 6 31.085.286 32.006.416
Fjarfestingar med fjarfestingarahaettu liftryggingataka .............ccccceiviens 4.085.462 4.029.728
Endurtryggingaeignir .........ooooviiiiieie e e 7 1.241.217 792.033
Vidskiptakrofur og adrar KrOfUr ..........cooiiiiiiiiiiic e 7.194.040 4.783.993
HaNdDaart f& ... 860.712 950.835
Eignir samtals 45.241.898 43.364.955

Eigio fé
HIUTATE s 1.416.804 1.424.817
Yfirverdsreikningur hlutafjar ... 7.412.489 7.538.456
BUNdi® €IGI0 T ..o 1.214.976 1.283.508
Oradstafad @igid & .....ceveveveeceerereieeeeeeeeete e ee et ee et en s 3.651.061 4.959.582
Eigio fé samtals 13.695.329 15.206.363

Skuldir
VAtryggingasKuld .......cccueeiiiiiiiiiii e e 8 25.509.269 22.469.447
Liftryggingaskuld me® fjarfestingaaheettu liftryggingataka ............cccccceeenne. 4.085.462 4.029.728
Vidskiptaskuldir og adrar SKUIIr ...........cooiiiiiiiiiie e 1.951.838 1.659.417
Skuldir samtals 31.546.569 28.158.592
Eigio fé og skuldir samtals 45.241.898 43.364.955

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Eiginfjaryfirlit 30. juni 2018

1. januar - 30. juni 2018

Eigio fe 1.1.2018

Ardur 1,05kr. ahlut .........ooeeiiininnn.
Kaup a eigin hlutum .............c.cc.
Heildarhagnadur timabilsins ..................
Bundid eigid fé vegna verdbréfa ............

Bundid eigid fé vegna détturfélaga ........

Eigio fé 30.6.2018 ............

1. januar - 30. juni 2017

Eigio fé 1.1.2017

Ardur 1,75 kr. a hlut
Kaup & eigin hlutum

Heildarhagnadur timabilsins ..................
Bundid eigid fé vegna verdbréfa ............
Bundid eigid fé vegna détturfélaga ........

Eigio fé 30.6.2017 ...

Yfirverds-
reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals
1.424.817 7.538.456 1.283.508 4.959.582 15.206.364
0 0 0 ( 1.496.058) 1.496.058)
8.013) ( 125.968) 0 0 133.981)
0 0 0 119.002 119.002
0 0 ( 311.578) 311.578 0
0 0 243.046 ( 243.046) 0
1.416.804 7.412.489 1.214.976 3.651.061 13.695.329
1.505.401 8.857.643 995.328 6.095.568 17.453.940
0 0 0 ( 2.593.788) 2.593.788)
70.383) ( 759.960) 0 0 830.343)
0 0 0 1.802.671 1.802.671
0 0 173.249 ( 173.249) 0
0 0 320.882 ( 320.882) 0
1.435.017 8.097.682 1.489.459 4.810.320 15.832.480

Skyringar a bladsidum 8 til 13 eru 6adskiljanlegur hluti af pessum arshlutareikningi.
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Fjarhcedir eru i prisundum krona



Sjodstreymisyfirlit 1. januar til 30. juni 2018

Rekstrarhreyfingar

Hagnadur timabilSiNS .........c.coiiiiiiiiie e

Rekstrarlidir sem hafa ekki ahrif & handbaert fé:
Fjarmunatekjur i reKStri .......oeveiieee e s
Gangvirdisbreyting flareigna ..........cccce e
Afskriftir rekstrarfjarmuna ...........cccoo oo
Soluhagnadur rekstrarffarmuna ...........ccooeeiireeieeii e

Breytingar a rekstrartengdum eignum og skuldum:

Verdbréf, Breyling .......oee e
Skatteign/skattskuldbinding, breyting ..o
Endurtryggingaeignir, breyting ........cccveeveee i
Vidskiptakrofur, Breyting ........eeecceee e
Vatryggingaskuld, breyting .........coccvveiiiie e
Vidskiptaskuldir og adrar skammtimaskuldir, breyting .........c..ccccevevcverennneen.

Breytingar a rekstrartengdum eignum og skuldum

Innborgadar flarmunatekjur ...........c.coeiiiiiiii e
Handbaert & fra reKStri ........oovoiiie e

Fjarfestingahreyfingar
Fjarfesting i rekstrarfarmunum ...........occco e
Sdluverd rekstrarffarmuna ..o

Fjarmégnunarhreyfingar
Ardur il hIUthafa ......oooe e
Keypt eigin bréf

Breyting @ handbaeru fé ...

Handbaert fé i arsbyrjun ...
Handbaert fé i lok timabils ................ocooii i,

Skyringar a bladsidum 8 til 13 eru déadskiljanlegur hluti af pessum arshlutareikningi.
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2018 2017
1.1.-30.6. 1.1.-30.6.
119.002 1.802.671

370.518) (  328.461)
117.445) ( 1.906.029)
40.744 61.544

580 154

327.636) (  370.121)

509.862 2.246.205
962) 25.723
449.184) (  210.981)
2.410.089) (  1.943.922)

3.039.821 2.418.794
292.464 ( 13.248)
981.912 2.522.570
899.232 1.016.745

1.553.508 3.169.194

15.893) ( 11.544)
2.300 991
13.593) ( 10.553)

1.496.058) ( 2.593.788)
133.981) (  830.343)

1.630.039) ( 3.424.131)

90.123) (  265.489)
950.835 1.062.663

860.712 797.174

Fjarheedir eru i pusundum krona



Skyringar

1. Mikilvaegar reikningsskilaadferdir

a. Almennar upplysingar
Sjéva-Almennar tryggingar hf. ("Félagid") er med l6gheimili ad Kringlunni 5, Reykjavik. Arshlutareikningur
samstaedunnar hefur ad geyma arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem
samsteedunnar.

Samstaedan stundar vatryggingarekstur, baedi i lif- og skadatryggingum asamt fjarfestingastarfsemi. Samsteedan
stundar vidskipti 4 islandi.

b. Yfirlysing um ad alpjédlegum reikningsskilast6dlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samstaedunnar inniheldur ekki allar pser upplysingar sem krafist er i
fullbunum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arié 2017.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 23. agust 2018.

c. Mikilvagar reikningsskilaadferdir
Vid gerd arshlutareikningsins er beitt sému reikningsskilaadferbum og beitt var vid gerd arsreiknings
samsteedunnar fyrir arid 2017 ad pvi undaskyldu ad IFRS 15 Tekjur af samningum vid vidskiptavini gildir fra og
med 1. jandar 2018. Tekjulikan IFRS 15 er o¢likt eldri reglum par sem innlausn tekna byggir nu @ afhendingu véru
og pjonustu til vidskiptavina og flutningi yfirrada til hans, en adur var midad vid yfirfeerslu ahesettu og avinnings.
Upptaka IFRS 15 hefur ekki ahrif a feerslu tekna eda afkomu félagsins a fyrri helmingi arsins 2018.
Samanburdéarfjarhaedir breytast ekki. Haegt er ad nalgast arsreikninginn hja félaginu eda a vef pess www.sjova.is.

Arshlutareikningurinn er gerdur i islenskum krénum, sem er starfraekslugjaldmidill félagsins, og eru fjarheedir birtar i
pusundum. Hann byggir a upphaflegu kostnadarverdi, ad pvi undanskildu ad eignarhlutir & gangvirdi gegnum
rekstrarreikning eru faerdir a gangvirdi.

Mat og akvardanir

Gerd arshlutareikninga i samreemi vid alpjodlega reikningsskilastadla krefst pess ad stjornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif a beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna og
gjalda. Endanlegar nidurstédur kunna ad verda frabrugdnar pessu mati.

Arshlutareikningur Sjova-Almennra trygginga hf. 30. jini 2018 8 Fjarhcedir eru i prisundum kréna



Skyringar, frh.:

2. Starfspattayfirlit

Skadatrygginga- Liftrygginga- Fjarmala-
Starfspaettir 1.1. - 30.6.2018 rekstur rekstur rekstur Samstada
16gjold timabilsSins .........cccccoviiiiiiiee e 7.796.002 917.526 0 8.713.529
Hluti endurtryggjenda i idgjaldatekjum ................. ( 300.347) 161.560) 0 ( 461.907)
Fjarfestingatekjur ..........cccoovevireeiiniienccc 529.015 27.203 ( 68.256) 487.962
ABrar tEKJUT ..o 12.719 3.370 0 16.090
Heildartekjur starfspattar .............cccocoveininienennn. 8.037.390 786.540 ( 68.256) 8.755.674
Tion timabilSins .........cocveviiiiieeee e ( 6.603.517) 319.554) 0 ( 6.923.071)
Hluti endurtryggjenda i tjonum ........c..cccoceeiennnen. 347.145 93.775 0 440.920
Rekstrarkostnadur ( 1.723.526) 175.007) ( 190.335) ( 2.088.868)
Kostnadur alls ........ccocceeviiiiiiniiiiceeeeee ( 7.979.898) 400.786) ( 190.335) ( 8.571.019)
Rekstrarafkoma starfspattar ...............cccocecenn 57.492 385.755 ( 258.591) 184.656
LI 1 1= 0 SRS ( 65.653)
Heildarhagnadur timabilSiNs .............ccoiiiiiii e 119.002
Skadatrygginga- Liftrygginga- Fjarmala-
Starfspaettir 1.1. - 30.6.2017 rekstur rekstur rekstur Samstada
16gjold timabilsSins .........cccccevviiiiiiiec e, 7.010.967 867.584 0 7.878.551
HIuti endurtryggjenda i idgjaldatekjum .... ( 264.659) 129.425) 0 ( 394.084)
Fjarfestingatekjur .........ccccoooeviriinennnene. 506.561 30.571 1.697.357 2.234.490
ABrar tEKJUr ........cooviiiiiiiieieee e 13.036 6.470 0 19.506
Heildartekjur starfspattar .............cccoceveiiiiinnennn, 7.265.906 775.201 1.697.357 9.738.464
Tion timabilSins .........cocveviiiiieiice e ( 5.675.235) 280.311) 0 ( 5.955.547)
Hluti endurtryggjenda i tjonum ... 91.744 72.139 0 163.883
Rekstrarkostnadur ..., ( 1.648.414) 215.846) ( 133.980) ( 1.998.240)
Kostnadur alls ............cccoooeiiiiiiiiieee ( 7.231.905) 424.019) ( 133.980) ( 7.789.904)
Rekstrarafkoma starfspattar .............ccccccevveine 34.001 351.183 1.563.378 1.948.560
TEKJUSKAIIUN ... e ( 145.889)
Heildarhagnadur timabilSiNs ..o 1.802.671
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Skyringar, frh.:

3. Eigin idgjold
1217z <o Wl o o] o FRu OO
VildArafSIAttUN. ........oooeeii et

Breyting @ i8gjaldaskuld..............cooiiiiiiiiiie e
18GjOId tIMADIISINS.......eeiieeie e e

Hluti endurtryggjenda i bokfaerdum idgjoldum...........cccvevereiierieeriece e
Breyting a hluta endurtryggjenda i idgjaldaskuld...
Hluti endurtryggjenda i idgjaldatekjum.............ccooiiiiiiiiiii e

Bigin i0GJOIA. ..o s
4. Eigin tjon
BOKFEBI fJON.....eiii i
Breyting @ tiONaskuld..............ooiiiiiiiee e
THON HMADIISINS. ...ttt
HIuti endurtryggjenda i bokfaerdum tjonum............ccocoiiiiiiiiiiii e,
Breyting a hluta endurtryggjenda i tjonaskuld..............ccccoooiiiiiiiii e,
HIuti endurtryggjenda i iénum timabilSins.............cccooiiiiiiiiieee

BN G0N s

5. Tekjuskattur
Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til greidsIU...........ooveiii e
Frestadur tekjuskattur timabilSins............cooiiiiiiii e
Tekjuskattur SAMLalS. .........cc.oiiiiiiii e
2018
1.1.-30.6

Virkt skatthlutfall:
Hagnadur fyrir tekjuskatt ............ccccoooiiniin. 184.656
Tekjuskattur, gildandi skatthlutfall ........................ 20,0% ( 36.931)
Ofradrattarbaer gjold / dskattskyldar tekjur ........... 15,0% ( 27.628)
ABrir liBir ........ceeeeee 0,6% ( 1.094)
Virkt skatthlutfall 35,6% ( 65.653)

6. Verdbreéf
Verdbréf greinast pannig:

Skuldabréf:

RIKiStrygg0 VErobréf ........ ..o e
Onnur skuldabréf
SKUI@DIET ... s
Hlutdeildarskirteini:

Skuldabréfasjodir med rikistryggdum verdbréfum ...,
ABrir sSkUIAbréfasjOdir ..........coveuiiiriiiieieee e
HIUtdeildarskirt@ini ..........ooeiiiiiiiie e
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2018 2017
1.1.-30.6. 1.1.-30.6.
11.451.732  10.381.744
265.612) (  254.868)
2.472.591) ( 2.248.325)
8.713.529 7.878.551
696.501) (  637.465)
234.595 243.382
461.907) (  394.084)
8.251.622 7.484.468
2018 2017
1.1.-30.6. 1.1.-30.6.
6.304.623) ( 5.739.354)
618.448) (  216.192)
6.923.071) ( 5.955.547)
191.319 184.219
249.601 ( 20.336)
440.920 163.883
6.482.151) ( 5.791.664)
2018 2017
1.1.-30.6. 1.1.-30.6.
66.615) (  120.091)
962 ( 25.798)
65.653) (  145.889)
2017

1.1.-30.6.

1.948.560

20,0% (  389.712)
(12,6%) 245.389
01% ( 1.566)
75% (  145.889)
30.6.2018 31.12.2017
10.583.881  13.126.336
5.836.504 5.677.171
16.420.385  18.803.507
883.712 386.211
1.147.815 1.100.104
2.031.527 1.486.315

Fjarhcedir eru i prisundum kréna



Skyringar, frh.:

6. Verdbréf, frh. 30.6.2018 31.12.2017
Hlutabréf:
Y= o 3N 11U = o = USSR 9.578.232 8.281.758
OSKIAB NIULADIES ...ttt en s s ees ettt s s enenanenes 1.560.498 2.294.019
[ 10 =1 o = PP 11.138.730 10.575.777
Onnur verdbréf:
Fagfjarfestasjodir i fasteignaverkefnum ...........cccoooveiriieiieee e 633.330 623.812
Bundin innlan 0g 1ausaffarsjosir ...........cveiieiieeieeeeeeese e 861.314 517.004
Onnur verdbréf 1.494.645 1.140.816
RV =T (o] o)< OSSPSR P RS PPRTSPO 31.085.286 32.006.416

Stigkerfi gangvirdis

Taflan hér & eftir synir fjareignir faerdar a gangvirdi eftir verdmatsadferd. Adferdirnar eru skilgreindar & eftirfarandi
hatt:

Stig 1: Skrad verd & virkum markadi fyrir samskonar eignir.

Stig 2: Verdmatsadferdir byggja @ 66rum breytum en skradu verdi & virkum markadi (stig 1) sem unnt er ad afla
fyrir eignir og skuldir, beint (t.d. verdi) eda dbeint (afleidd af verdum). A pessu stigi eru eignir sem verdmetnar eru
med bvi ad nota verd & virkum markadi fyrir apekkar eignir, skréd verd fyrir likar eignir 8 mérkudum sem eru taldir
minna virkir, eda verdmatsadferdir par sem haegt er ad fylgjast med i markadsgognum 6llum mikilveegum breytum
beint eda dbeint.

Stig 3: Forsendur verdmatsadferda eru ekki byggdar a gognum sem unnt er ad afla @ markadi, heldur medal
annars a upplysingum um afkomu vidkomandi félags, kaup og sélu eignarhluta o.fl.

Stig 1 Stig 2 Stig 3 Samtals
30.6.2018
Fjareignir & gangvirdi ........cccccooeeiiiii i 21.184.944 7.324.895 2.575.447 31.085.286
31.12.2017
Fjareignir & gangvirdi ........cccccooeeiiiiii e 21.399.134 7.281.419 3.325.862 32.006.416

Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi haetti a timabilinu:

STA08 31.12. 20717 ..ottt e e 3.325.862
Keypt ..o 71.685
Selt ........ e ( 62.033)
Endurflokkad ... v ( 689.275)
L1 =T 51 o =1 1T USSR ( 70.792)
Sta08 30.6.20718 ... e s 2.575.447
7. Endurtryggingaeignir 30.6.2018 31.12.2017
THONASKUIA ...t 852.198 602.597
18gjaldaskuld ..o 387.749 153.155
Krafa @ endurtryggiendur ..........ooiiiiiiii e 1.270 36.282
1.241.217 792.033

8. Vatryggingaskuld og endurtryggingaeignir
30.6.2018 31.12.2017

Vétryggingaskuld:

THONASKUIA ... 16.572.427 15.953.978
ViIlAarafSIAtUN ........ocviiee e 406.822 458.039
18gjaldaskuld ... 8.530.020 6.057.430

25.509.269 22.469.447
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Skyringar, frh.:

8. Vatryggingaskuld og endurtryggingaeignir, frh.
Endurtryggingaeignir:
Hluti endurtryggjenda i vatryggingaskuld:
THONASKUIA ...ttt e et e e et e e enreeeaseeaeanne
18GJAIAASKUI ... e

Vatryggingaskuld i eigin hlut:
THONASKUIA ... ettt e et e e e enbe e e enre e e e seeaeanne
VilAArafSIAtUN ........ooviiee e
18GJAIAASKUI ...ttt a e

9. Skatteign
Skatteign greinist pannig:

SKatteign 31.12. 2017 ..o
Tekjuskattur timabilsins
Leidreétting fyrra ars .............
Tekjuskattur til greidslu
Skatteign 30.6.2018 ......ooiiiiiieee e

10. Gjaldpolskrafa

30.6.2018 31.12.2017
852.198 602.597
387.749 153.155

1.239.947 755.752
15720229  15.351.381
406.822 458.039
8.142.271 5.904.275
24269.322  21.713.695
30.6.2018 31.12.2017
18.047 13.023
65.653) (  339.487)
0 ( 2.333)

66.615 346.843
19.009 18.047

Gjaldpolskrafa er krafa um akvedid eigid fé til ad meeta peirri ahaettu sem i félaginu er. Gjaldpolskrafa félagsins
samkvaemt 16gum nr. 100/2016 er 9.399 m.kr. Gjaldpolskrdfunni er skipt upp i undirpaetti eins og fram kemur i

toflunni hér ad nedan.
Gjaldpolskrafan greinist pannig:

GrunngjaldPoISKIafa ..........c.eeiiiiiii e
Rekstrarahaetta ........ccccoeoveviveiennen.
Adlégun vegna frestads tekjuskatts
Gjaldpolskrafa, SCR .........oooiiiiee e

Grunngjaldpolskrafa

Markadsah@etta ...........cocueiiiiiiii s
MOtaBiladh@atta ..........ooiieeiee s
Liftryggingaaheetta ...........
Heilsutryggingaaheetta .....
Skadatryggingaahaetta ....
Fiolpaettingar@hrif ............ooii s
GrunngjaldPoISKIafa ..........c.eeiiiiiii e

Markadsaheetta

Vaxtaahaetta .........oooii s
Hlutabréfaaheetta
Fasteignadheetta
Skuldatryggingaalagsahaetta ...
(€721l [ 1o == g E= =1 1 PR
SampPjOPPUNArANEELEA .........eiiiiiiii e
FiOlpaettingarahrif .........cc.oiiiiee s
Markadsah@etta ...........coouiiiiiii s
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30.6.2018 31.12.2017
10.367.539  10.105.388
690.258 599.112
1.658.670) ( 1.498.630)
9.399.127 9.205.870
6.209.662 6.207.809
1.188.394 802.977
433.700 433,541
1.294.423 1.310.747
5.592.584 5.526.948
4.351.224) ( 4.176.634)
10.367.539  10.105.388
476.519 430.714
5.374.740 5.426.737
125.931 130.538
479.138 445.089

43614 32.240
2.029.386 1.959.144
2.319.666) ( 2.216.654)
6.209.662 6.207.809

Fjarhcedir eru i prisundum kréna



Skyringar, frh.:

11. Samstaxda

Félog i samstaedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar hf. ..o e e 100%
SjOva FOrvarnahUsil Ehf. ..........oo ittt e et e e e st e e eenseeaansaeaeans 100%
Keira 1 ehf. var slitid 31. Mars. 2018 .......cc.ooiieiieee et ee e snee e nneeenneeanes 100%

12. Kennitolur 2018 2017

1.1.-30.6. 1.1.-30.6.

Helstu kennitdlur félagsins eru eftirfarandi:

TIONANIULFAIL ...t 79,5% 75,6%
Endurtryggingahlutfall ..o 0,1% 2,7%
KostnadarhlUtfall ...........cccooooiiii e e 21,8% 23,7%
Samsett RULFaIl ........c.ooi s 101,3% 101,9%
Avoxtun eigin fjar & Arsgrundvelli ..............c.oveceevrreceeeeeeceeeecee e 1,6% 21,7%
30.6.2018 30.6.2017
Eiginflarhlutfall ............cooiiie s 30,3% 35,6%
GjaldPOISNIULTAIL ..o e e 1,45 1,58

13. Annad
A adalfundi félagsins 15. mars sl. var sampykkt heimild til stjornar til ad kaupa eigin hluti med framkvaemd
endurkaupaaeetlunar. Stjorn félagsins hefur & grundvelli fyrrgreindrar heimildar tekid akvérdum um kaup a eigin
hlutum. Endurkaupin munu ad hamarki nema 142.481.719 hlutum og takmarkast vi® ad eignarhald félagsins fari
ekki umfram 10% af heildarhlutafé félagsins a hverjum tima. Félagid keypti eigin hluti & timabilinu ad nafnverdi 8
m.kr fyrir 134 m.kr.
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Arsfjérdungayfirlit

2F 1F 4F 3F 2F 1F
Vatryggingastarfsemi 2018 2018 2017 2017 2017 2017
13gjold timabilSINs ........cccovveiriiireree s 4.462.390 4.251.139 4.210.787 4.294.134 4.029.421 3.849.130
Hiuti endurtryggjenda i idgjaldatekjum ( 249.451) ( 212.456) ( 214.191) ( 236.232) ( 214.310) ( 179.774)
Eigin idgjold 4.212.939 4.038.683 3.996.596 4.057.902 3.815.111 3.669.357
Fjarfestingatekjur af vatryggingarekstri 278.321 277.898 259.096 265.643 261.543 275.589
Adrar tekjur 7.826 8.263 45.308 8.162 3.514 15.992
Heildartekjur af vatryggingarekstri ..........c.ccovvnvriviinnnnnns 4.499.086 4.324.845 4.300.999 4.331.707 4.080.169 3.960.938
Tjon timabilsins ( 3.878.721) ( 3.044.350) ( 3.176.727) ( 3.028.118) ( 3.004.050) ( 2.951.497)
Hluti endurtryggjenda i tjonum timabilsins . 394.596 46.324 80.249 14.777 114.083 49.800
Eigin tJONn .....ooooiiii ( 3.484.125) ( 2.998.026) ( 3.096.478) ( 3.013.341) ( 2.889.967) ( 2.901.697)
Rekstrarkostnadur af vatryggingarekstri ( 968.005) ( 930.529) ( 930.650) ( 819.082) ( 940.568) ( 923.692)
Heildargjold af vatryggingarekstri ( 4.452.130) ( 3.928.554) ( 4.027.128) ( 3.832.423) ( 3.830.535) (  3.825.389)
Hagnadur af vatryggingarekstri 46.955 396.291 273.871 499.285 249.634 135.549
Fjarfestingastarfsemi
Fjarfestingatekjur af fjarfestingastarfsemi ( 583.452) 515.196 389.606 ( 884.846) 608.779 1.088.579
Rekstrarkostnadur af fjarfestingastarfsemi ( 96.847) ( 93.487) ( 79.436) ( 61.571) ( 69.298) ( 64.681)
Hagnadur (tap) af fjarfestingastarfsemi ..........ccccceuvueneee ( 680.299) 421.708 310.170 ( 946.417) 539.480 1.023.897
Hagnadur (tap) fyrir tekjuskatt ( 633.344) 817.999 584.041 ( 447.132) 789.114 1.159.446
TEKJUSKALIUL ...t 3.378 ( 69.031) ( 168.515) ( 25.083) ( 86.858) ( 59.031)
Heildarhagnadur (tap) timabilsins ................ccccccovinnnne ( 629.966) 748.968 415526 ( 472.215) 702.257 1.100.414
TJONANIULFAIl ... 86,9% 71,6% 75,4% 70,5% 74,6% 76,7%
Endurtryggingahlutfall ( 3,4% ) 3,7% 2,1% 5,0% 2,4% 3,0%
Kostnadarhlutfall 21,7% 21,9% 22,1% 19,1% 23,3% 24,0%
Samsett hlutfall 105,2% 97,2% 99,6% 94,6% 100,3% 103,6%
AVOXEUN €IGIN FJAF .....cvoeeeee s ( 17,4% ) 20,2% 10,2%  ( 12,7% ) 16,9% 26,7%
Hagnadur @ hlut ..........cccoeoiiiiiineese e ( 0,44 ) 0,53 029 ( 0,34) 0,49 0,75
Eigi0 & ... 13.695.329 14.459.275 15.206.363 14.899.300 15.832.482 15.471.776
GjaldpolShIUtfall .........ccoeiriiiiiee e 1,45 1,51 1,48 1,48 1,58 1,56
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Consolidated Statement of Comprehensive Income
for the period from 1 January to 30 June 2018

2018 2017 2018 2017
1.4.-30.6. 1.4.-30.6. 1.1-30.6 1.1-30.6
Premiums earned ...........ccccooiiiiiiiiiiiiiiee e 4.462.390 4.029.421 8.713.529 7.878.551
Outward reinsurance premiums ...........cc.cceeeueene ( 249.451) ( 214.310) ( 461.907) ( 394.084)
Earned premiums, net of reinsurance .... 4.212.939 3.815.111 8.251.622 7.484.468
Interest and similar income ..............cccccoeiiine. 130.784 100.862 370.518 328.461
Net income from securities at fair value ............. ( 435.915) 769.460 117.445 1.906.029
Investment income ..........ccciiiiiiiniinnincienninaes ( 305.131) 870.322 487.962 2.234.490
Other income ........cccceiiriiiircer e 7.826 3.514 16.090 19.506
Total iINCOME ......cceeririrriir e 3.915.634 4.688.947 8.755.674 9.738.464
Claims incurred ..o ( 3.878.721) ( 3.004.050) ( 6.923.071) ( 5.955.547)
Claims incurred, reinsurers' share .................... 394.596 114.083 440.920 163.883

Claims incurred, net of reinsurance ( 3.484.125) ( 2.889.967) ( 6.482.151) ( 5.791.664)

Operating expenses ...........ccccvveciiieieiicinnnen, ( 1.064.852) ( 1.009.866) ( 2.088.868) ( 1.998.240)
Total eXPeNnses .......cccvvvrnrrnmnesnssse s ( 4.548.977) ( 3.899.833) ( 8.571.019) ( 7.789.904)
Profit (loss) before income tax ...........ccceeuenunes ( 633.344) 789.114 184.656 1.948.560
INCOME tAX «..vevieeieieie e 3.378 ( 86.858) ( 65.653) ( 145.889)
Comprehensive income for the period ........... ( 629.966) 702.257 119.002 1.802.671

Basic and diluted earnings per share ................. ( 0,44) 0,49 0,08 1,26
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Consolidated Statement of Financial Position
as at 30 June 2018

30.06. 2018 31.12. 2017
Assets
OPEratiNng @SSEIS ....coouviiiiiiiie e 503.722 522.154
Goodwill and other intangible assets ..........cccccviiiiiiiii 252.450 261.750
Deferred tax @SSt . ..o 19.009 18.047
SECUMTIES ...ttt 31.085.286 32.006.416
Investments where the investment risk is borne by the policyholders ................. 4.085.462 4.029.728
REINSUraNCe @SSEtS ......oouuiiiiiii i 1.241.217 792.033
ACCOUNES rECEIVADIES ... 7.194.040 4.783.993
Cash and cash equIValENts ............evieiiiiiiie e 860.712 950.835
Total assets 45.241.898 43.364.955
Equity
Share Capital ........c.eeeiiiiiie e 1.416.804 1.424.817
Share PremMiUM .....eoiiie et e e e et e e s e e e nneeeeeennes 7.412.489 7.538.456
ReSHrCted @QUILY ..eviiiiiiiii e 1.214.976 1.283.508
Retained €arNiNgS .......coooiii i e 3.651.061 4.959.582
Total equity 13.695.329 15.206.363
Liabilities
TeChNICal PrOVISION ......eiiiiiiieie e 25.509.269 22.469.447
Technical provision for life-assurance policies where the investment risk is
borne by the policyholders .............c.oooiiiiii e 4.085.462 4.029.728
Accounts payable and other liabilities ............ccooiiii 1.951.838 1.659.417
Total liabilities 31.546.569 28.158.592
Total equity and liabilities 45.241.898 43.364.955
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Segment report

1 January - 30 June 2018

Segment reporting Property and
casualty Life Financial

insurance insurance Operation Group
Premiums, earned ............ccoooevvviieeeeeiiiiiiieeeeeees 7.796.002 917.526 0 8.713.529
Outward reinsurance premiums .........cc.cccceeeeennne. 300.347) ( 161.560) 0 ( 461.907)
Investment income ..........ccccoviiiiiiiiii i, 529.015 27.203 ( 68.256) 487.962
Other inCome .......cceeeeeeiiiiieee e 12.719 3.370 0 16.090
Total INCOME ...ooiii e 8.037.390 786.540 ( 68.256) 8.755.674
Claims incurred ........ccocveeeiiiiiieee e 6.603.517) ( 319.554) 0 ( 6.923.071)
Claims incurred, reinsurers' share ....................... 347.145 93.775 0 440.920
Operating eXPenSes .........ccceeeviieeircineeenieee e 1.723.526) ( 175.007) ( 190.335) ( 2.088.868)
Total EXPENSES .....cooiviiieeeeecceeee e, 7.979.898) ( 400.786) ( 190.335) ( 8.571.019)
Profit (loss) before income tax ..........cccceevcereennee. 57.492 385.755 ( 258.591) 184.656
T TeToT 0T = PRSP PPPR ( 65.653)
Profit fOr the PEHOA ........eeeiiiii e e e e e et e e e e e e et be e e e e e e e eaareeeeas 119.002
1 January - 30 June 2017 Property and
Segment reporting casualty Life Financial

insurance insurance Operation Group
Premiums, earned ............cooooevveieeieeiiiiiiiieeeeees 7.010.967 867.584 0 7.878.551
Outward reinsurance premiums .........cc.ccceecveennne. 264.659) ( 129.425) 0 ( 394.084)
Investment income .........ccccooeiiiiiiiii i 506.561 30.571 1.697.357 2.234.490
Other inCome ........cccoeeeeeiiiiieeee e 13.036 6.470 0 19.506
Total INCOME ..oooeiiiiieie e 7.265.906 775.201 1.697.357 9.738.464
Claims incurred ........cccoeeiiiiiiieee e 5.675.235) ( 280.311) 0 ( 5.955.547)
Claims incurred, reinsurers' share ....................... 91.744 72.139 0 163.883
Operating eXPENSES ........cceveeriireiriiiiee e 1.648.414) ( 215.846) ( 133.980) ( 1.998.240)
Total EXPENSES ..cooceeiiiiiee e, 7.231.905) ( 424.019) ( 133.980) ( 7.789.904)
Profit before income tax ........cccvvvvvviiiieiiiiiiieieienes 34.001 351.182 1.563.378 1.948.560
L TeTo] 0TS = PRSPPI ( 145.889)
Profit for the PEHOA ...coeeeeeeeeeeeeeeeeeeee 1.802.671
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