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1. Samantekt (e. Summary)

Sjéva samstaedan starfar a vatryggingamarkadi og er alhlida vatryggingafélag med starfsemi a islandi 4 svidi skada- og
liftrygginga. Sjova-Almennar tryggingar hf. (Sjova) var stofnad 20. juni 2009. Sjéva-Almennar liftryggingar hf. (Sjova
lif) er détturfélag Sjévar og er allri daglegri starfsemi pess ttvistad til médurfélagsins. i skyrslu pessari er fjallad um

samstaduna i heild nema annad sé tekid fram.

Ekki urdu umtalsverdar breytingar a vatryggingarekstri eda ahaettusnidi hvad fjarfestingar vardar a arinu 2016. Aukin pensla
og umferd & vegum hafa pé gert pad ad verkum ad naid er fylgst med tjonapréun og dhersla 16gd & adlogun idgjalda ad

tjénakostnadi. Nanar er fjallad um rekstur og afkomu i kafla A.

[ kafla B er fjallad um uppbyggingu stjérnkerfis, stjérnir og helstu nefndir. Samhaefd dhaettustyring er hofd til grundvallar i
skipulagi og akvardanatoku og er i kaflanum lysing & dhaettustyringarkerfi, innra eftirlitskerfi og starfssvidum lykilstarfssvida.

[ kafla C er ahaettusnidi lyst en Sjévé notast vid gjaldpolskréfu samkvaemt stadalreglu Solvency II, SCR. | kaflanum er
nidurbrot dhaettupatta og lysing a pvi hvernig samstaedan uppfyllir varfaernisregluna.

Mat & gjaldpolsstédu kemur fram i kafla D en dverulegur munur er & virdi eigna og skulda i mati & gjaldpolsstodu og pvi sem

kemur fram i reikningsskilum.

Markmid eiginfjarstyringar er ad tryggja ad avallt sé naegilegt fé til ad meeta gjaldpolskréfu SCR med asaettanlegu

oryggisalagi. [ kafla E er fjallad um eiginfjarstyringu.

[ vidauka koma fram frekari télulegar upplysingar er vid koma gjaldpoli og fjarhagslegri st6du.

A Rekstur og afkoma

(e. Business and Performance)

A.1 Rekstur (e. Business)

A.1.1 Heiti og rekstrarform

Sjova-Almennar tryggingar hf. (Sjéva) er hlutafélag sem stofnad
var 20. juni 2009. Sjova-Almennar liftryggingar hf. (Sjéva lif)

er détturfélag Sjovar. Félogin eru vatryggingafélog og starfa
samkvaemt [6gum um hlutafélog nr. 2/1995 og l6gum um
vatryggingastarfsemi nr. 100/2016.

A.1.2 Eftirlitsadili
Sjova og Sjova lif Iuta eftirliti Fjarmalaeftirlitsins (FME).

A.1.3 Ytri endurskodandi

[ samraemi vid 16g um endurskodendur nr. 79/2008 eru vatrygg-
ingafélog skilgreind sem einingar tengdar almannahagsmunum

og er sérstaklega kvedid & um hlutverk endurskodunarnefnda f
slikum einingum i l6gum um éarsreikninga nr. 3/2006. Endurskodun
arsreiknings er i hondum Deloitte ehf. sem kosid var & adalfundi
arid 2013 fyrir rekstrararin 2013-2017. Endurskodendurnir Pall
Grétar Steingrimsson og Gunnar borvardarson skrifa undir alit
Deloitte.

A.1.4 Eigendur virkra eignahluta

Hlutabréf  Sjéva voru tekin til vidskipta 8 Adalmarkadi Nasdaq
Iceland 11. april 2014 ad undangengnu almennu hlutafjaritbodi a
23% hlutafjar i félaginu. Hluthafar i Sjéva voru 1180 talsins i maf
byrjun 2017. Adeins einn hluthafi & yfir 10% hlut, SVN eignafélag
ehf. sem 413,02% hlut. A arinu 2016 fér fram (tbod rikisins &
13,93% af heildarhlutafé Sjévar. Ad Utbodinu loknu & Rikissjédur
ekki eignarhlut  Sjéva.

A.1.5 Uppbygging Sjévar samstaedu

Sjévar samstaedan starfar 4 vatryggingamarkadi og er med
starfsemi & [slandi & svidi skada- og liftrygginga. Sjéva-Almennar
liftryggingar hf. er détturfélag Sjdvar og er allri daglegri starfsemi
bess Utvistad til médurfélagsins. Onnur détturfélog Sjévér eru Keira
ehf. og Sjéva Forvarnahusid ehf.

A.1.6 Helstu vatryggingagreinar og starfssvaedi Sjévar

Sjéva samstaedan starfar & svidi skada- og liftrygginga. Teep 70%
idgjalda eru f steerstu skadatryggingaflokkunum: [6gbodnum
Okuteekjatryggingum (33%), eignatryggingum (21%) og fridlsum
Okuteaekjatryggingum (15%). Adrir flokkar eru almennar slysa- og
sjukratryggingar, atvinnuslysatryggingar, sjukrakostnadartryggingar,
sjo- flug- og farmtryggingar, dbyrgdartryggingar og greidslu-

og efndavatryggingar. Pa eru rim 10% idgjalda i heilsu- og
liftryggingum [ sérstoku dotturfélagi, Sjova lif.

[ arslok 2016 storfudu 178 starfsmenn hja Sjéva ( 172 stédugildum.
Sjéva hefur & ad skipa 29 Gtibdum og pjénustuskrifstofum vids
vegar um landid. Auk hofudstodva i Reykjavik eru Utibu stadsett

4 Akranesi, Borgarnesi, [safirdi, Akureyri, Hisavik, Egilsstddum,
Selfossi, Reykjanesbze og Vestmannaeyjum.

A.1.7 Vidskipti eda atburdir sem hofdu veruleg ahrif a Sjova

Ekki urdu umtalsverdar breytingar & vatryggingarekstri & arinu 2016
sem hofou veruleg ahrif. Aukin pensla og umferd & vegum hafa pé
gert pad ad verkum ad ndid er fylgst med tjonapréoun og ahersla
|6gd & adlogun idgjalda ad tjdnakostnadi.

Ekki urdu umtalsverdar breytingar & dheettusnidi 8 &rinu 2016 hvad
fiarfestingar vardar.




A.2 Arangur i vatryggingastarfsemi (e. Underwriting
Performance)

Eins og fram kemur 1 arsreikningi Sjovar vaxa idgjold arsins um rdm
9% a milli ara. Ad hluta til er haekkun komin til vegna haskkunar

4 visitélum vatryggingategunda par sem undirliggjandi dhaettur
haekka  samraemi vid visitélur. 10gjold og tjén dranna 2015 og 2016
koma fram  toflu 1.

18gjold og tjon
Mynd 1 18gj6ld og tjon samtals, 2015 og 2016

(i bds. kr.)
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Ef skipting i greinaflokka er skodud eftir idgjéldum pa eru helstu
flokkar peir sem syndir eru @ mynd 2.

18gjold arsins
Mynd 2 18gjsld arsins, 2015 og 2016
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Voxtur idgjalda & milli dranna 2015 og 2016 er mestur | 6kutaekja-
tryggingum og kemur til vegna nokkurra atrida. Visitala launa hefur
bein ahrif 4 tjon  greininni og par med einnig 4 idgjaldid og hefur
su visitala haekkad toluvert & milli dra. Pa hafa idgjold haekkad

i akvednum ahaettuflokkum umfram visitolu og loks er aukinn

fioldi okuteekja 1 tryggingu, einkum hja bilaleigum. Voxtur hefur
einnig ordid | liftryggingum og skyrist pad af fjdlgun einstaklinga

i tryggingu og haekkun idgjalda vegna aldurshakkunar stofns. ba
fylgja idgjold breytingum a vatryggingafjarhaedum.

Tjon arsins
Mynd 3 Tjén drsins, 2015 og 2016
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pratt fyrir haekkun idgjalda & milli ra og voxt [ stofni bd hafa tjon
ekki haekkad eins mikid & milli dra. Helst ber ad nefna laekkun
tjiéna i eignatryggingum en & arinu 2015 var nokkud um évedur

og skemmdir vegna pess og auk pess vard stérbruni & Selfossi. P4
eru tjon i frjidlsum okuteekjatryggingum laegri arid 2016 en &rid &
undan. Ovedur 2015 & par hlut ad mali en einnig vard breyting &
ridutryggingum bilaleiga sem kemur fram 1 laegri idgjoldum og
tjonum arid 2016 en afkoma par var évidunandi &rid adur. Haekkun
{ liftryggingum er nokkur milli dra en par eru pad tjon tjénsarsins
2015 sem voru évenju lag og tjon arsins 2016 meira { samraemi vid
arin @ undan.

Tjonshlutfoll
Mynd 4 Tjénshlutfoll, 2015 og 2016
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Tjénshlutfall 2015 er nokkud heerra en arid 2016. Eins og fram kom
hér ad ofan skyrist hluti pess vegna stérs brunatjéns & arinu 2015,
einnig voru stor tjon | flug- og skipatryggingum. Stér hluti bessara
tjéna koma 1 hlut endurtryggjenda. A arinu 2016 eru hins vegar ekki
stér tjén sem falla & endurtryggjendur. Overulegur munur er & eigin
tjiénshlutfalli bar sem buid er ad taka tillit til pessa.

A.3 Arangur i fjarfestingum (e. Investment Performance)
Verdbréfaeignir samstzedunnar namu 36,2 ma.kr. i lok ars 2016
samanborid vid 33,8 ma.kr. i lok ars 2015. Verdbréfaeignir 1
styringu namu 32,9 ma.kr. { lok ars 2016 samanborid vid 30,4
ma.kr. { lok &rs 2015. bzer eignir sem tilheyra ekki eignum {
styringu eru hlutdeildarsjédir par sem liftryggingatakar bera
fjarfestingaraheettu, eignir Sjévar lifs { verdbréfasjodum, laust fé
sem notad er { daglegum rekstri og hlutafé i dotturfélagi Sjévar,
Sjéva Forvarnahusinu ehf. Verdbréfaeignir sem samstaedan ber
fjarfestingardhaettu af namu i lok ars 2016 32,9 ma.kr. og i lok ars
2015 30,4 ma.kr. Samstaedan ber hvorki fjarfestingardheettu af
afleidum né verdbréfun.

Fjarfestingatekjur samstaedunnar ndmu 3,4 ma.kr. ario 2016
samanborid vid 4,6 ma.kr. arid 2015 og dragast saman um 25,7%

& milli dra, en pess ber ad geta ad arid 2015 var einstaklega gott ar
fjarfestingum.

Fjarfestingatekjur greinast annars vegar i fjarmunatekjur sem
samanstanda af vaxtatekjum af handbeeru fé, vaxtatekjum af
vidskiptakréfum, fengnum ardi og gengismuni og hins vegar af
gangvirdisbreytingu verdbréfa sem samanstendur af séluhagnadi
verdbréfa, gangvirdisbreytingum og vaxtatekjum. Fjarmunatekjur
nému 0,6 ma.kr. rid 2016 og 0,5 ma.kr. &rid 2015 og jukust um
15,5% a milli dra. Gangvirdisbreyting verdbréfa nam 2,8 ma.kr. ariod
2016 og 4,1 ma.kr. arid 2015 og dregst saman um 45,2% a milli
ara.

Nidurbrot fjdrfestingatekna ma sja f mynd 5.




Mynd 5. Fjarfestingatekjur i pds.kr., 2015 og 2016

2016 2015
Vaxtatekjur af handbaeru fé 44532 32.071
\\//ngstljgi';fr;?:m 40714 379.606
Fenginn ardur 172.802 123.788
Gengismunur -7.41 -1.920
Fjarmunatekjur 617.037 533.545
Gangvirdisbreyting verdbréfa  2.817.416 4.089.616
Fjarfestingatekjur 3.434.453 4.623.161

Fiarfestingatekjur samstaedunnar af eignum i styringu namu 3,0
ma.kr. 8 arinu 2016 og beinn kostnadur nam 82 m.kr. & arinu 2016.

Beinn kostnadur vegna fjarfestingastarfsemi samanstendur af

vidskiptapoknunum og vorslu- og uppgjorsgjoéldum a timabilinu.

Mynd 6. Afkoma af fjarfestingastarfsemi arsins 2016, i bus kr.

Virdi

01.01.2017

Rikisskuldabréf, skrad & markad 13.570.202
Fyrirtaekjaskuldabréf, skrad &4 markad 5.015.542
Hilutabréf, skrdd & markad 8.089.492
Fyrirtekjaskuldabreéf, dskrad 376.886
Hlutabréf, dskrad 1.437.871
Sjéair 4.296.227
Innstaedur skemmri en eitt ar 156.999
Samtals 32.943.220

Fjarfestingatekjur af eignum f styringu ndmu 4,1 ma.kr. & drinu

2015 og beinn kostnadur nam 47,7 m.kr. Beinn kostnadur vegna

fiarfestingastarfsemi samanstendur af vidskiptabdknunum og
vorslu- og uppgjorsgjoldum a timabilinu.

Afkomu af fjarfestingastarfsemi arid 2015 dsamt beinum kostnadi

henni tengdri eftir eignaflokkum ma sjéd 4 mynd 7.

Afkomu af fjarfestingastarfsemi arid 2016 dsamt beinum kostnadi

henni tengdri eftir eignaflokkum ma sjé 8 mynd 6.

01.01.;,8:‘2 Afkoma 2016
11.065.420 552.267
5.539.662 380.343
7.559.269 766.714
325.772 -30.398
778.499 489.152
3.436.719 790.570
1.646.329 60.405
30.351.670 3.009.052

Gjold 2016

31.038
4.668
43.367
167
309
2109
538
82.196

Hagnadur/tap
feert beint a
eigid fé
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Mynd 7. Afkoma af fjarfestingastarfsemi arsins 2015, i pds.kr.

01_01_;';’12: 01_01_;'31’32 Afkoma 2015 Gjéld 2015 Hafa;‘ftz;:zr:/gta E
Rikisskuldabréf, skrdd & markad 11.065.420 12.773.891 861.488 22.299 0
Fyrirtaekjaskuldabréf, skrad a4 markad 5.539.864 8115117 351163 4482 0
Hiutabréf, skrdd & markad 7.559.269 3.728.994 2.473.839 18.603 0
Fyrirtaekjaskuldabréf, 6skrad 325.772 186.792 12.430 68 0
Hiutabréf, éskrad 778.499 427460 51.205 59 0
Sjéadir 3.436.719 3.675.094 370.057 1.551 0
Innstaedur skemmri en eitt ar 1.646.126 1.360.786 61.763 672 0
Samtals 30.351.670 30.268.134 4.181.946 47734 (0]

Afkoma af fjarfestingastarfsemi drést saman & milli dranna 2016 og ~ Samanburd 4 dvoxtun hlutabréfasjéda a darunum 2015 og 2016 ma
2015 vegna minni davoxtunar 8 markadi. Til samanburdar méa skoda sja a mynd 9.

gengi og dvoxtun 8 islenskra hlutabréfasjéda sem & arinu 2015
skiludu ad medaltali 44,3% avoxtun en & arinu 2016 ad medaltali
3,1% neikvaedri avoxtun. Jafnframt mé skoda gengi og avoxtun 6
islenskra skuldabréfasjéda sem & arinu 2015 skiludu ad medaltali
5,2% avoxtun en & arinu 2016 skiludu ad medaltali 5,1% avoxtun. 2016 2015

Mynd 9. Avéxtun nokkurra hlutabréfasjéda, 2015 og 2016

Mesti samdratturinn f tekjum, baedi hlutfallslega og i krénum Sjéva 10,4% 53,5%
talig, var i skradum hlutabréfum en tekjur drégust saman um

1,8 ma.kr. eda 70% & milli timabila. Naestmestur samdréattur IV hlutabréfasjodur 2,3% 40,6%
var i rikisskuldabréfum en samdratturinn bar nam 0,4 ma.kr. G .
h amma Equit 9,3% A411%
eda 56,3%. A méti vog ad afkoma af dskrddum hlutabréfum og quity =70 e
fiarfestingasjédum jékst um 0,3 ma.kr. Landsbréf Ondvegisbréf 7.2% 48,3%
Steerstu breytingar 4 eignasafni & arinu 2016 voru ad eign | [slandssjédir 10 -5,6% 439%
verdbréfum med abyrgd rikis var aukin, stada i sértryggdum o ;
skuldabréfum var minnkud og laust fé sem hlutfall af heildar Jupiter innlend hlutabréf -4,4% 41,4%
eignasafninu var minnkad. L.
Stefnir IS 15 -11,2% 45,5%
Samanbyréra'avéxtun rikisskuldabréfasjéda & drunum 2015 og Landsbréf Urvalsbraf -5,0% 491%
2016 ma sjd a mynd 8.
Hlutabréfavisitala Gamma 0,1% 6,4%
Mynd 8. Avoxtun nokkurra rikisskuldabréfasjéda, 2015 og 2016
2016 2015 A.4 Arangur af annarri starfsemi (e. Performance of Other
Activities)
Sjéva 5,5% 7,6% Ekki er um adra starfsemi ad raeda en fram kemur { koflum A1-A.3.
[V &skriftasjédur 53% 53% A.5 Adrar upplysingar (e. Any Other Information)

Ekki eru adrar veigamiklar upplysingar um rekstur og afkomu en

Gamma Gov 5,9% 6,7% baer sem fram koma 1 koflum A1-A.3.
Landsbréf Sparibréf millilong 5,3% 5,0%
islandssj6dir 5 5,0% 5,3%
Jupiter rikisskuldabréf 4,9% 1,6%
Stefnir millilong rikistryggd 4,9% 6,9%

Rikisskuldabréfavisitala

6,4% 9,1%
Gamma




Mynd 10. Skipurit Sjovar ték gildi 8. mai 2017
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B Stjornkerfi (e. System of Governance)

B.1 Almennar upplysingar um stjérnkerfi (e. General
Information on the System of Governance)

B.1.1 Samsetning stjérnar, meginsvid, helstu nefndir, gedakerfi
og lykilstarfssvid

B.1.1.1 Samsetning stjérnar

Stjérn Sjévar er skipud fimm einstaklingum; hagfraedingi,
l6gfraedingi og vidskiptafreedingum, b.a. einum endurskodanda.
Stjérnin starfar eftir starfsdaetlun sem sampykkt er af stjérn fra
adalfundi til adalfundar. Stjérn Sjévar endurskodar starfsreglur
sinar arlega en peer kveda medal annars &8 um heefi stjornarmanna,
verkaskiptingu og skyldur stjéornarmanna. Reglurnar na einnig
yfir hlutverk og verksvid stjérnar og forstjéra, fyrirsvar stjérnar,
upplysingagjof til stjérnar, fundarskép og fundargerdir,
akvordunarvald og skipan undirnefnda stjérnar.

Hlutverk stjérnar er ad hafa eftirlit med pvi ad starfsemi sé  sam-
reemi vid stefnu og deetlanir, 16g og sampykktir og hafa eftirlit med
békhaldi og réadstofun fiarmuna. Stjérnin hefur eftirlit med arangri
og skilvirkni félagsins og studlar ad pvi ad markmid pess naist og
ad til stadar sé skilvirkt innra eftirlit, dhaettustyring og hliting vid
|6g og reglur. Stjorn skal tryggja ad vidomidum og ldgmarkskréfum
um gjaldbol sé zevinlega fylgt og skal stadfesta ad stadalregla um
Utreikninga gjaldpols sé videigandi fyrir félagid og ad nidurstodur
gjaldpolsutreikninga séu nyttar { rekstrinum. pa skal stjorn tryggja
ad gildi og stefna Sjévar séu pekkt og innleidd 1 starfi félagsins.

Stjérnin metur arlega storf sin og gerir sjalfsmat 8 samsetningu
stjérnarinnar en hin telur sig bda yfir naudsynlegri pekkingu og
reynslu til ad sinna stérfum sinum.

Stjorn Sjévar lifs skipa prir einstaklingar, tveir [6gfraedingar, annar
beirra forstjori Sjévar, og einn endurskodandi. Stjérnin metur arlega
storf sin og gerir sjdlfsmat & samsetningu stjérnarinnar en hiin telur

sig bua yfir naudsynlegri pekkingu og reynslu til ad sinna stérfum
sinum.

Forstjori Sjovar, framkvaemdastjori Sjévar lifs og stjérnarfélk hefur
allt stadist heefismat Fjdrmalaeftirlitsins.

Forstjori ber dbyrgd a daglegum rekstri samkvaemt stefnu og fyrir-
meelum stjérnar, sbr. 2 mgr. 68 gr., hlutafélagalaga. Allri daglegri
starfsemi dotturfélagsins Sjévar lifs er Gtvistad til médurfélagsins.
Framkvaemdastjérn skipa forstjéri og framkveemdastjorar fiogurra
meginsvida félagsins. Framkvaemdastjori fjdrmalasvids er einnig
framkvaemdastjori Sjovar lifs sem og annarra détturfélaga auk pess
ad vera stadgengill forstjéra.

B.1.1.2 Meginsvid Sjévar

Starfseminni er skipt upp 1 fjogur meginsvid, p.e. fjarmal, rekstur og
bréun, solu og radgjof og tjon. Hver framkvaemdastjdri ber abyrgd a
tilteknu abyrgdarsvidi gagnvart forstjéra:

Fjarmalasvid ber abyrgd 4 innheimtu og kostnadarbdkhaldi,
uppgjorum, fidrhagsupplysingum, daetlanagerd, endurtryggingum
og stofnstyringu.

Rekstur og préun ber dbyrgd & vorupréun, rekstri og innri
bjdnustu, p.m.t. mannaudsmalum, gaeda- og Gryggismalum og
upplysingatzekni.

Sala og radgjof ber abyrgd a rddgjof, pjonustu og soélu & svidi lif-
og skadatrygginga, Utibdum og umbodsneti, markadsmalum og
forvornum.

Tjonasvid ber dbyrgd a tjdnaskraningu, uppgjori tjéna, botadkvord-
unum, tjonaskodun og endurmati a skradum tjénum. Undir tjéna-
svid fellur einnig l6gfraedipjonusta.




B.1.1.3 Helstu nefndir og gaedakerfi

Ahzettu- og 6ryggisnefnd er skipud dhaettustjéra, forstjéra, fram-
kveemdastjora Sjévar lifs, sem jafnframt er stadgengill forstjora, og
forstddumanni geeda- og oryggismala. Hlutverk nefndarinnar er ad
vera stjorn til studnings vid greiningu og styringu 8 peim dhaettum
sem félagid stendur frammi fyrir. Nefndin hefur yfirumsjén med
gaeda- og oryggismalum. Nefndin skal hafa yfirsyn yfir virkni gaeda-
kerfis og ad 6ryggismal séu f takt vid parfir og uppfylli 16g og reglur.
pa tekur nefndin dkvoroun um stefnu vardandi endurtrygginga-
vernd.

Fjarfestinganefnd og fjarfestingarad gegna lykilhlutverki  styringu
dhaettu tengdri fijarfestingum. [ fjarfestingastefnu eru heimildir
forstjéra, fjarfestinganefndar og fjarfestingarads tilgreindar. { fjar-
festinganefnd sitja auk forstjéra, framkvaemdastjori fjdrmala og
forstodumadur fjarfestinga. Ef dkvordun um fjarfestingu er umfram
heimildir fjarfestinganefndar er dkvérdunin 16gd fyrir fiarfestingardd.
Fiarfestingarad er skipad premur stjéornarménnum sem kosnir eru af
stjorn Sjovar. Staerstu akvardanir er varda fjarfestingar eru teknar af
stjérn Sjévar.

Endurskodunarnefndir eru skipadar premur nefndarménnum sem
kosnir eru af stjérnum Sjévar og Sjévar lifs. Hlutverk nefndanna

er medal annars ad hafa eftirlit med fyrirkomulagi og virkni innra
eftirlits, innri endurskodun, ahaettustyringu, gerd reikningsskila og
vidbrogdum vid dhaettum. Endurskodunarnefndir hafa umsjon med
mati & innri og ytri endurskodendum.

Starfskjaranefnd markar starfskjarastefnu sem midar ad pvi ad
Sjova sé avallt samkeppnishaeft og geti radid til sin framurskarandi
starfsfélk. Starfskjarastefnu skal endurskoda arlega.

Gadakerfi gegnir lykilhlutverki i styringu dhaettu en i pvi eru skrad
stjornkerfi og skipulag félagsins. Leidbeiningar fyrir starfsmenn
mida ad bvi ad hver og einn beri dbyrgd & gaedum vinnu sinnar,
bjénustu og upplysingadryggi. [ gaedakerfinu eru medal annars
stefnur, verklagsreglur og vinnulysingar sem starfsfélki ber ad
fylgja. Oll skjol { geedakerfi hafa dbyrgdaradila sem skal ryna pau
arlega. Fylgst er med framkvaemd verklags i reglulegum innri
Uttektum sem og { innri og ytri endurskodun. Forstddumadur
gaeda- og 6ryggismala ber abyrgd & bvi ad gaedakerfid sé virkt og sé
areidanlegur vegvisir fyrir starfsfélk.

B.1.1.2 Lykilstarfssvid

Fiogur lykilstarfssvid eru starfraekt en pad eru dheettustyring, starfs-
svid tryggingasteerdfraedings, innri endurskodun og regluvarsla.
Einingarnar aheettustyring, starfssvid tryggingasteerdfraedings

og regluvarsla heyra beint undir forstjéra. Innri endurskodun er
Utvistad til KPMG ehf. og heyrir beint undir stjérn.

Ahzettustyring hefur eftirlit med samheefdri dheettustyringu hja
Sjéva og leidir aheettustjori pa einingu.

Starfssvid tryggingastaerdfraedings ber medal annars dbyrgd a
Utreikningi & vatryggingaskuld og gjaldpolskrofu og er trygginga-
steerdfreedingur forstodumadur trygginga- og tolfreedigreiningar.

Innri endurskodun er Gtvistad til KPMG.
Regluvarsla hefur eftirlit med I6gum og reglum.
B.1.2 Helstu breytingar a arinu 2016

Paer breytingar sem voru gerdar a stjérnkerfinu & arinu 2016 félust
i bvi ad verkefnastjérnun var flutt undir geedamal og stofnud

var hagdeild sem heyrir beint undir forstjéra. A arinu 2017 var
meginsvidum faekkad f fjogur, en vid pa breytingu var stofnstyring
faerd undir fjarmalasvid, markadsmal og forvarnir faerdust undir
solu og radgjof, og voruproun faerdist undir rekstur og préun.

B.1.3 Starfskjarastefna

Starfskjarastefnan neer yfir helstu atridi i starfs- og launakjérum
forstjora, stjdrnenda og starfsmanna. Vid framkveemd stefnunnar
skal jafnframt farid eftir mannréttindastefnu Sjévar.

Starfskjor stjérnarmanna

Starfskjor stjérnarmanna eru dkvedin fyrir komandi starfsar a
adalfundi félagsins &r hvert. Skulu laun stjérnarmanna taka mid af
beim tima sem beir purfa ad verja til starfans og peirri dbyrgd sem
a peim hvilir.

Starfskjor

Starfskjor allra starfsmanna skulu itarlega tilgreind f skriflegum
rédningarsamningi bar sem skyrt kemur fram hver eru fost laun,
lifeyrisréttindi, orlof, dGnnur hlunnindi og uppsagnarfrestur.
Einungis er heimilt vid sérstok skilyrdi, ad mati stjérnar, ad gera
sérstakan starfslokasamning vid forstjora. Skal sérstaklega faera pa
akvordun til bokar a stjérnarfundi dsamt roksemdum. bad sama &
vid um aedstu stjérnendur.

Hvatakerfi

Stjérn er heimilt ad greida starfsmoénnum og stjornendum
arangurstengdar greidslur 4 grundvelli sérstaks kaupaukakerfis sem
stjérnin sampykkir ad fengnu aliti starfskjaranefndar. Ekki eru nein
slik dkveedi i gildi. P4 hafa engir kaupréttarsamningar verid gerdir
vid stjérnendur. Engin sérstok eftirlaunadkvaedi eru fyrir hendi er
varda snemmtekin eftirlaun einstakra starfsmanna.

B.1.4 Vidskipti innherja (lykilstarfsmanna og stjérnar)
Hluti lykilstarfsfélks & hlutafé i Sjéva en dveruleg vidskipti attu sér
stad med pa hluti & arinu 2016.

Hvad stjérnarmenn og tengda adila vardar voru vidskipti einnig
Sveruleg 4 arinu utan vidskipta med uppskiptingu a hlutum
Draupnis-Siglu ehf. pann 3. mars 2016 par sem Draupnir-Sigla ehf.
seldi 2,50% af baverandi heildarhlutafé i Sjévé til eigenda { sému
hlutfollum og beir attu félagid pannig ad hluturinn sem Sigla ehf.
keypti nam 1,67%. Sigla ehf. er fjdrhagslega tengdur adili Témasi
Kristjianssyni, stjérnarmanni i Sjéva.

B.2 Hafilegar og videigandi kréfur (e. Fit and Proper
Requirements)

B.2.1 Krdfur um fzerni, pekkingu og sérfraedikunnattu

Krofur eru gerdar um faerni, pekkingu og sérfraedikunnattu peirra
er stjérna fyrirteekinu og dbyrgdarmanna lykilstarfssvida pess. Fyrir
rédningu i starf eru skilgreindar kréfur um videigandi menntun og
reynslu og lagt mat 4 faerni sem fram kemur 1 ferilskra viokomandi.
Leitast er vid ad senda adila i persénuleikapréf og haefnismat eftir
bvi sem vid & dsamt pvi ad kanna umsagnir medmeelenda. Fyrir
upphaf starfstima skulu adilar skila inn stadfestingu 4 menntun og
sakavottordi.

B.2.2 Lysing a ferli til ad meta haefi og haefni

Auk fyrrnefndra krafna i B.2.1 hefur Sjéva sett fram haefismat
fyrir abyrgdarmenn lykilstarfssvida sem byggir i grunninn &
sému efnispattum og teknir eru fyrir i mati FME & haefi forstjéra
vatryggingafélaga. Er tilgangur haefismatsins jafnframt sa hinn
sami, p.e. ad kanna pekkingu, skilning og vidhorf til helstu
efnisatrida sem tengjast starfssvidi viokomandi lykilstarfsmanns.




FME metur haefi forstjéra og stiérnarmanna. Arlegt mat er
framkvaemt a haefi forstjéra og formanna stjérna af halfu stjorna.
Stjérnir framkveema arlega mat 4 eigin storfum.

B.3 Ahaettustyring og eigid dhaettu- og gjaldpolsmat

(e. Risk Management System including the Own Risk and
Solvency Assessment)

B.3.1 Ahaettustyringarkerfi

Ahaettustefna lysir umgjoérd samhaeférar dhaettustyringar hja Sjéva-
Almennum tryggingum hf., médurfélaginu og hja détturfélaginu
Sjévéa-Almennum liftryggingum hf. Aheettustefnan var sett saman 1
samraemi vid 10g um vatryggingastarfsemi nr. 100/2016. Samhafd
dheettustyring er einn af grunnpattum i stjérnkerfi og felur 1

sér sjalfsmat & 6llum fyrirsjaanlegum ahaettum starfseminnar.
Samheefd dheaettustyring er hofd til grundvallar 1 skipulagi og
akvardanatoku og hefur verklag verid innleitt til ad greina, meaela og
draga Ur og/eda dreifa dhaettum sem stedjad geta ad i rekstri med
bad ad markmidi ad vernda félogin, vidskiptavini og vatryggda.

Ahzettustyring naer yfir pa dhaettupaetti sem notadir eru vid
utreikning & gjaldpolskrofu; vatrygginga-, markads-, métadila- og
rekstrardhaettu, auk lausafjar-, eiginfjar- og ordsporsaheettu. Sjéva
hefur skilgreint dbyrgdaradila og dhaettumaelikvarda fyrir einstaka
dheettupeetti dsamt dheettuvilja og polmark fyrir meelikvardana.
Samstaedan notast vid stadalreglu vid Utreikning gjaldpolskrofu og
hefur ekki komid sér upp eigin- eda hlutalikani.

Aheettustjori og tryggingasteerdfraedingur fara fyrir innleidingu
Solvency Il tilskipunarinnar. Aheettustjéri leidir dheettustyringu og
hefur eftirlit med samhaefdri dhaettustyringu og dhaettumeaelingum
og ad unnid sé i samreemi vid dhaettustefnu. Hann ber einnig
abyrgd a skyrslugjof til stjérnar vardandi dheaettustyringu. Pa ber
adhaettustjéri abyrgd 4 eigin dhaettu- og gjaldpolsmati (ORSA).
Forstodumadur geeda- og 6ryggismala leidir og ber dbyrgd 4
dheettugreiningum & ollum battum f starfseminni og gerir Uttektir &
vinnubrégdum.

Starfandi er dhaettu- og 6ryggisnefnd sem endurskodar reglulega
uppbyggingu dheettustyringar, yfirfer helstu dhaettur med abyrgdar-
adilum og tekur dkvordun um umfang endurtryggingaverndar.

Ahzettustyring hefur eftirlit med hlitingu fjarfestingastefnu en hun
rammar inn peer fidrheimildir sem stjérn hefur sett. Arsfiérdungs-
lega er lagt mat & gjaldbol en oftar ef porf krefur. | reglum um
fjarfestingastarfsemi og fjarfestingastefnu er skilgreint i hvada
tilfellum pad er.

Sjéva hefur komid upp verklagi sem tryggir ad stjérnendur og
starfsmenn féi pjalfun ( ad bekkja dheettur sem geta haft ahrif a
rekstur, vidskiptavini og vatryggda. betta verklag segir jafnframt
til um hvernig skuli tilkynna, skrd, meta, meela, styra og/eda milda
beaer dhaettur sem um raedir.

B.3.2 Eigid ahattu- og gjaldpolsmat

Ad minnsta kosti arlega er framkvaemt eigid dheettu- og gjald-
bolsmat (ORSA) til ad meta virkni ahaettustyringar og gjaldpols-
krofu, baedi ndverandi sem og syn til framtidar. Matid er einnig
framkvaemt vid stérfelldar breytingar eda begar nyjar dhaettur
yfir dkvednu umfangi greinast eda skapast i rekstri eda starfsemi.
[ fjarfestingareglum kemur fram ad fari gjaldpolshlutfall undir
skilgreindan dheettuvilja stjérnar pa skuli fara fram nytt ahaettu-
og gjaldpolsmat.

{ tengslum vid gerd rekstraraaetlunar er stillt upp efnahagsreikningi
sem lysir syn Sjévar til 3ja ara. Nidurstadan er kynnt stjérn til
sampykktar og liggur pvi til grundvallar stefnumaétun. Stjérn og
framkvaemdastjérn koma ad yfirferd og mati a staerstu dhaettum og
er markvisst unnid ad pvi ad tilgreina, meta og meela baer dhaettur
sem félagid sampykkir.

Gjaldpolskrofur Sjévar og Sjovar lifs eru reiknadar samkvaemt svo-
kalladri stadalreglu sem gefin er (Gt af EIOPA (European Insurance
and Occupational Pension Authority) og félagid leggur mat a

hve vel reglan & vid starfsemi og dhaettusnid. Markmidid er ad
leggja mat & hvort reiknad heildargjaldpol sé naegilegt midad vid
undirliggjandi dheettur. A heildina litid telur Sjéva stadalregluna
lysandi fyrir dhaettusnid samstaedunnar pé akvednir paettir séu
kannadir sérstaklega. [ eigin dheettu- og gjaldpolsmati eru peir
baettir Utlistadir og eigid mat 4 gjaldpolskréfunni birt. Sjova

metur nidurstddu beggja Utreikninga en stydst vid nidurstodur
stadalreglunnar. Heimilt er skv. 104. gr. laga nr. 100/2016 ad nota
eigid Iikan telji Sjova dhaettusnid vikja verulega fra stadalreglunni.
Ekki eru aform hja Sjéva ad seekja um eigid likan.

B.4 Innra eftirlit hja Sjéva og regluvarsla (e. Internal Control
System and Compliance Function)

B.4.1 Innra eftirlitskerfi (e. Internal Control System)

Innra eftirlitskerfi Sjévar er ferli sem motad er af stjérn, stjérnend-
um og starfsmonnum. Komid hefur verid a virku innra eftirlitskerfi
sem & ad tryggja ad Sjova nai settum markmidum sinum, baedi
fjarhags- og stjérnunarlegum, ad veittar séu réttar og areidanlegar
fiarhagsupplysingar og ad starfad sé i samraemi vid 16g, reglugerdir
og innri reglur. Eftirlitskerfid byggir medal annars & skraningu

og medhondlun a dhaettum, dbendingum, dheettugreiningum,

sem og athugasemdum innri Uttekta, endurskodenda og annarra
eftirlitsadila.

Endurskodunarnefndir hafa eftirlit med fyrirkomulagi og virkni
innra eftirlitsins. Innri endurskodendur framkvaema endurskodun
og Uttektir til ad tryggja heefilega vissu um ad Sjéva nai arangri

og skilvirkni i starfseminni. Innri Gttektir eru framkvaamdar af
starfsmonnum sem hafa fengid sérstaka pjalfun til pess. Tilgangur
innri Uttekta er ad sannreyna hvort unnid sé eftir skradum stefnum,
reglum og verkferlum.

B.4.2 Regluvarsla (e. Compliance Function)

Regluvordur er skipadur af stjérn og hefur hann eftirlit med
skrdningu innherja og ad reglum um vidskipti peirra og skraningu
sé fylgt. Hann hefur eftirlit med breytingum & almennum l6gum og
reglum er vardar starfsemina og hlitingu vid peer.

B.5 Starfssvid innri endurskodanda (e. Internal

Audit Function)

Stjérnir Sjévar og Sjévar lifs réda innri endurskodanda en endur-
skodunarnefndir hafa eftirlit med stérfum hans. Arlega leggur

innri endurskodandi fram endurskodunaraeetlun til sampykktar af
endurskodunarnefndum og stjérnum en daetlunin er hluti af priggja
ara endurskodunaraeetlun. Innri endurskodandi hefur samskipti vid
ytri endurskodun og feer ytri endurskodandi adgang ad skyrslum
innri endurskodanda pegar nidurstodur liggja fyrir. Helstu verkefni
innri endurskodunar er ad greina og meta hvort eftirlitsferlar eda
-kerfi séu videigandi og skilvirk. Skyrslur innri endurskodanda

eru kynntar endurskodunarnefndum til umsagnar ddur en paer

eru kynntar stjérnum. Innri endurskodandi fundar reglulega med
forstjora, framkvaemdastjéra Sjovar lifs, endurskodunarnefndum
og stjérnum. Arlega er haldinn sérstakur fundur par sem stjérn,




endurskodunarnefnd og ytri og innri endurskodendur fjalla um innra
eftirlit og dhaettustyringu.

Innri endurskodandi er Helga Hardardottir, [6ggildur endurskodandi
hja KPMG.

B.6 Starfssvid tryggingastaerdfraedings (e. Actuarial
Function)

Tryggingastaerdfraedingur er forstodumadur trygginga og tolfreedi-
greiningar hja Sjova og leidir starfssvid tryggingastaerofraedings.
Helstu verkefni svidsins eru Utreikningur vatryggingaskuldar,
Utreikningur a gjaldpolskrofu og ldgmarksfjarmagni, gaedi gagna,
skyrsluskil til FME, afkomugreiningar og idgjaldaskrar, abkoma

ad eigin- dhaettu og gjaldbolsmati i samvinnu vid dheettustjéra
auk pess ad gefa alit & ahaettutoku og endurtryggingavernd. FME,
afkomugreiningar og idgjaldaskrar, adkoma ad eigin- ahaettu og
gjaldpolsmati i samvinnu vid dheettustjdra auk pess ad gefa dlit &
aheettutoku og endurtryggingavernd.

B.7 Utvistun (e. Outsourcing)

Sjova utvistar rekstrar- og préunarverkefnum sem og vinnslu upp-
lysinga ad hluta eda ollu leyti ef pad er talid leida til eins eda fleiri
eftirtalinna patta: minni dheettu, aukins 6ryggis, lzegri kostnadar,
aukinna afkasta.

Framkveemdar eru dheettugreiningar fyrir bau verkefni sem til
stendur ad Utvista til ad tryggja ad avallt sé tekid tillit til aheettu-
stefnu, verkferla, laga, reglna og annarra viémida svo og tilmaela
FME.

Sjéva tryggir ad avallt sé fyrir hendi naeg yfirsyn vegna peirra
verkefna sem Utvistad er & hverjum tima svo ad virkt eftirlit sé

til stadar med Utvistun. Sjéva telur ad stjérnkerfid sé virkt og
fullnzegjandi og er pad mat i samraemi vid nidurstddur innri Uttekta
sem framkvaemdar eru reglulega sem og arlegra Uttekta innri og ytri
endurskodenda.

Eftirfarandi verkefnum hefur verid Gtvistad: innri endurskodun,
hysingu og grunnrekstri upplysingakerfa, reglulegum
oryggisuttektum a ytra neti og milliinnheimtu vanskilakrafna.

B.8 Adrar upplysingar um stjérnkerfi (e. Any Other
Information)

Ekki eru adrar veigamiklar upplysingar um stjérnkerfi en baer sem
fram koma [ kéflum B.1-B.7.

C Ahaettusnid (e. Risk Profile)

Samantekt ahaettusnids (e. Summary of risk)

Sjéva meelir dhaettu félagsins med gjaldpolskrofu, SCRP, samkvaemt
stadalreglu Solvency II. Nidurbrot gjaldpolskréfunnar midad vid ars-
lok 2016 sést & mynd 11 en krafan skiptist nidur i grunngjaldpols-
krofu, BSCR?, sem skyrir 95% gjaldpolskréfunnar, og rekstrar-
dheettu sem skyrir 5% krofunnar.

1) SCR, Solvency Capital Requirement
2) BSCR, Basic Solvency Capital Requirement

Stadalregla SCR
Mynd 11. Nidurbrot stadalreglu (31.12.2016)

B Bscr

. Rekstrardhaetta

Til ad gloggva sig betur 8 dhaettu félagsins er vert ad brjdta
grunngjaldpolskrofuna en nidurbrot hennar sést & mynd 12.

Stadalregla BSCR
Mynd 12. Nidurbrot grunnstadalreglu (31.12.2016)

. Vatryggingaahaetta
. Markadsahatta

Métadiladhaetta

55%

Vatryggingadhaetta er tengd peim vatryggingalegu skuldbindingum
sem félagid hefur undirgengist og skyrir hiin 55% af dheettunni

en nanara nidurbrot vatryggingadhaettu i skada-, heilsu- og
liftryggingadhaettu er skyrt i kafla C.1. Markadsaheetta vegna eigna
sem meeta skulu vatryggingaskuldbindingum og 6drum eignum
skyrir 38% af dhaettu félagsins og er nidurbrot markadsahaettu synt
{kafla C.2. Métadiladheetta neer til endurtrygginga, innsteedna |
bankastofnunum og vidskiptakrafna og er hlutfallslega lag, eda 7%
af dheettu félagsins.

C.1 Vatryggingaahatta (e. Underwriting Risk)

C.1.1 Skilgreining

Sjova hefur skilgreint vatryggingadhaettu sem dhaettuna & tapi

eda oOfyrirsédri breytingu a virdi vatryggingaskuldbindinga vegna
ofullnaegjandi verdlagningar eda mats 8 vatryggingaskuld. Sjova
hefur skilgreint prjd meginpaetti sem hafa ahrif 4 vatryggingaahaettu
en peir eru sala vatrygginga og dhaettumat, vorupréun og
verdlagning og afgreidsla tjona.

C.1.2 Mzlikvardar

Aheettumaelikvardar hafa verid skilgreindir til ad meela vatrygginga-
dheettu, t.a.m. tjdnshlutfall, tjénatidni, bréun medalidgjalda og
brottfall. Pa fer fram dhaettumat vid toku trygginga, mismunandi
eftir edli og umfangi vétryggingategunda. | verdstefnu einstakra
vatryggingategunda kemur fram hvert idgjald burfi ad vera til ad na
markmidi um afkomu einstakra vartryggingaflokka. Tjénaskuld er
endurskodud reglulega og mat hennar borid saman vid rauntjon.
Alagsprof eru unnin { tengslum vid eigid dheettu- og gjaldpolsmat,
sem og oftar ef porf er a.




C.1.3 Veigamiklar ahaettur

Steerstu vatryggingadhaettur sem Sjéva er Utsett fyrir tengjast
dveentum auknum tjénapunga eda aukinni tjonationi, sokum t.a.m.
sleems tidarfars og/eda dvedurs sem nlverandi endurtrygginga-
vernd needi ekki utan um.

C.1.4 Ahzetta samkvamt stadalreglu SII

Vatryggingadhaetta i drslok 2016 skyrir 55% af aheettu félagsins.
Ahaetta vegna skadatrygginga skyrir 2/3 af vatryggingadhaettu en
1/3 dheettunnar er dheaetta tengd lif- og heilsutryggingum.

Vatryggingaahatta
Mynd 13. Nidurbrot vatryggingadhaettu (31.12.2016)
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. Heilsutryggingadhaetta

Liftryggingaahaetta

C.2 Markadsahatta (e. Market Risk)

C.2.1 Skilgreining

Sjova hefur skilgreint markadséheaettu sem dheettuna 4 tapi eda
ofyrirsédri breytingu a fjareignum, 6drum en peim sem nyttar eru {
dheettuvarnir. Markadsaheetta getur stafad af tapi eda éfyrirsédum
breytingum & virdi fjidreigna sékum markadssveiflna eda dveaentra
afalla sem ekki er haegt ad takmarka med dreifingu eignasafns eda
8drum vérnum.

C.2.2 Malikvardar

Aheettumaelikvardar hafa verid skilgreindir til ad meela
markadsaheettu, t.a.m. lengd eignasafns, verdtryggingahlutfall og
samanburd & avéxtun eignaflokka vid samanburdarsjédi. Alagsprof
eru unnin { tengslum vid eigid aheettu- og gjaldpolsmat, sem og
oftar ef porf er 4.

C.2.3 Veigamiklar ahaettur

Steersta markadsaheettan sem Sjéva er Utsett fyrir tengist stéru
markadsafalli, s.s. mikilli dvaentri laekkun innlendra hlutabréfa og/
eda skuldabréfa. Pa hefdi gjaldprot stors maétadila [ fjarfestingum
markverd ahrif & afkomu fjarfestingastarfseminnar.

C.2.4 Ahatta samkvaemt stadalreglu SlI

Markadsaheetta i drslok 2016 skyrir 38% af ahaettu félagsins.
Hlutabréfadhaetta er langsamlega steerst og skyrir 63% af
markadsahaettunni. Sampjéppunarahaetta skyrir 22% ahaettunnar
og vaxtadhaetta vegna vaxtaberandi eigna og skulda skyrir 11%
dhaettunnar.

Markadsahaetta
Mynd 14. Nidurbrot markadsdhaettu (31.12.2016)
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C.2.5 Varfaernisregla

Sjova uppfyllir varfaernisregluna med settum fjarfestingastefnum
og -reglum annars vegar fyrir médurfélagid og hins vegar fyrir
liftryggingafélagid. Fjarfestingastefnur félaganna taka mid af og

er aetlad ad tryggja ad félogin uppfylli & hverjum tima reglugerd

nr. 2016/20711 um j6fnun eigna & moti vatryggingaskuld og peirra
reglugerda sem radherra mun setja samkvaemt 114. gr. laga nr.
100/2016. Fjarfestingastefnunum er skipt  tvennt, annars vegar

i eignir til j6fnunar & eigin tjonaskuld og hins vegar 4 maéti eiginfé
félaganna. Markmid stefnanna um eignir er ad félogin eigi traustar
og seljanlegar eignir & moti eigin tjénaskuld og fjarfestingar annarra
eigna félaganna taki mid af ahaettuvilja stjérnar og fjdrmagnsskipan.

Eignir sem notadar eru til j6fnunar & eigin tjonaskuld eru allar

f islenskum krénum og i vérslu & [slandi. Samkveemt fiarfestinga-
stefnu skulu félogin eiga dkvedid lagmark i rikisskuldabréfum til ad
meeta eigin tjénaskuld. Liftimi eigna til j6fnunar eigin tjénaskuldar
félaganna m.v. 31.12.2016 er litillega hzerri en skuldbindinga peirra,
hins vegar er virkur markadur med neer allar eignir félaganna og
bvi audvelt ad breyta peim i reidufé med litlum fyrirvara ef purfa
bykir. Eignir eru nanast allar skrddar a verdbréfamarkad og par

er peirra aflad ad undangenginni athugun & hlutfallslegri dhaettu
og avoxtun. Ad pvi gefnu ad ekki sé um stérfelldar misfellur ad
reeda [ verdlagningu skrddra verdbréfa pa aetti dvoxtunin ad vera
dseettanleg midad vid dheettu hverju sinni. Ahaettan er sidan
akvoroud med heimildum i fjdrfestingastefnu um fjarfestingar i
mismunandi eignaflokkum.

Fyrir adrar eignir er varfeernisreglan uppfyllt med fjérfestingastefnu
sem leggur aherslu & traustar og seljanlegar eignir. Eignir sem ekki
eru skradar a reglulegan verdbréfamarkad geta ad hdmarki verid
30% af 6drum eignum moddurfélagsins en engar slikar fjarfestingar
eru heimiladar af 6drum eignum liftryggingafélagsins. Starfsmenn
hafa ekki heimild til ad fjarfesta i dskrddum eignum nema ad fengnu
sampykki fjarfestingarads eda stjérnar.

Félogin setja sér markmid um lagmarkshlutfall audseljanlegra eigna
4 hverjum tima.

C.3 Krofuahaetta (e. Credit Risk)

C.3.1 Skilgreining

Sjova hefur skilgreint métadiladheettu vegna fjarfestinga sem
ahaettu & tapi eda ofyrirsédri breytingu a gjaldpolskrofu vegna
gjaldprots eda sveiflna f lanshaefismati moétadila. Sjéva hefur
skilgreint motadiladhaettu vegna endurtrygginga sem dhaettuna
4 ad fjarhagslegur styrkur endurtryggjenda sé ekki naegur til ad
standa vid skuldbindingar.




Sjéva hefur skilgreint sampjoéppunardhaettu sem dhaettuna 4 ad of
mikil sampjoppun { vatryggingastofni eda eignasafni Utsetji félagio
fyrir shoflegri dhaettu. Ahaettan getur verid félgin  mismunandi
fijarmalagerningum og vatryggingasamningum & sama adila eda
adila sem eru med samleita dheaettu.

Sjéva hefur skilgreint vikdheettu sem pa dheettu sem felst ( pvi ad
skuldavidurkenningar sem félagio a laekki i verdi vegna laekkunar
lansheefis skuldara.

C.3.2 Malikvardar

Helsti maelikvardi kréfudhaettu er ldnshaefismat métadila og fer val
mdtadila eftir pvi. Alagsprof eru unnin i tengslum vid eigid dheettu-
og gjaldbolsmat, sem og oftar ef borf er &.

C.3.3 Veigamiklar ahzettur

Staerstu krofudheettur sem Sjova er Utsett fyrir er laekkun &
lanshaefismati banka sem hefdi bein ahrif & gjaldpolskrofu. Sjéva
notar endurtryggingavernd til dheettuvarna og semur adeins

vid endurtryggjendur med hétt lansheaefismat til ad tryggja ad
enginn einn einstakur tjénsatburdur geti sett fjdrhagslegan
styrkleika i heettu. Ef frd er talid stért hlutabréfaafall sem nefnt
er  markadsahaettukaflanum er pad mat Sjévér ad enginn einn
vidskiptavinur/madtadili geti sett fjarhagslegan styrkleika i haettu.

Vikdheettu i fjarfestingum er haldid innan héflegra marka ad mati
félagsins med heimildum til fjarfestinga i skuldabréfum sem ekki
eru med rikisabyrgd i fjarfestingastefnu. Vikahaetta er litill hluti af
markadsaheettu félagsins og skyrist ad mestu af vikdhaettu vegna
sértryggdra skuldabréfa sem talin eru dheettulitil.

C.3.4 Ahzetta samkvaemt stadalreglu SII

Moétadiladheetta  drslok 2016 skyrir 7% af dhaettu félagsins. Stadal-
regla neer til endurtrygginga, innstaedna i bankastofnunum og
vidskiptakrafna en vikdheetta er samkvaemt reglunni skilgreind sem
hluti af markadsaheettu, eins og fjallad er um f kafla C.2.

C.4 Lausafjarahaetta (e. Liquidity Risk)

C.4.1 Skilgreining

Sjova skilgreinir lausafjardhaettu sem dhaettuna & ad félagio hafi
ekki yfir tiltaekum fjdrmunum ad rada eda geti selt eignir  taeka tid
til ad maeta skuldbindingum pegar vid &. Lausafjardhaetta er annars
vegar i tengslum vid innstaedur sem skilgreindar eru til daglegs
rekstrar og hins vegar i tengslum vid seljanleika fjarfestinga.

Lausafjarstefna félagsins i tengslum vid innstaedur midar ad pvi
ad tryggja fullnaegjandi lausafé til pess ad standa undir rekstri

og tjénum hvers manadar og tryggja fullnaegjandi dvoxtun pess
fiarmagns sem umfram er. Stér dvaentur tjdnsatburdur eda dvaent
aukin tjénationi a stuttum tima getur aukio lausafjarporf.

C.4.2 Mzlikvardar
Daglegar deetlanir eru til um inn- og Utgreidslur og skilgreindir hafa
verid ahaettumeelikvardar vardandi lausafjardheettu.

C.4.3 Veigamiklar ahaettur

Sjova er ekki tsett fyrir mikilli lausafjarahaettu sokum pess hve
stér hluti eignasafnsins er ( audseljanlegum eignum. Pa eru akveedi
i endurtryggingasamningum um timamork greidslu pess hluta
tjéna sem fellur & endurtryggjendur. Pessi dkvaedi draga verulega Ur
lausafjdrahaettu Sjovar.

C.3.4 Ahaetta samkvaemt stadalreglu SlI
Lausafjardheetta er ekki skilgreind innan stadalreglu Solvency II.

C.5 Rekstrarahaetta (e. Operational Risk)

C.5.1 Skilgreining

Sjova skilgreinir rekstrardheaettu sem dheettu vegna ofullnaegjandi
eda galladra kerfa, vegna starfsmanna eda annarra innri eda ytri
bétta sem leitt geta til fjarhagslegs taps eda verulegra rekstrar-
truflana. Rekstrardhaetta Sjévar er samsett Ur nokkrum pattum; p.e.
stefnumadtunardhaettu, starfsmannadheettu, dhaettu sem skapast
vegna upplysingakerfa eda upplysingaleka, lagalegrar ahaettu og
ordsporsahaettu.

C.5.2 M=likvardar

Ahaettumaelikvardar hafa verid skilgreindir til ad meela helstu
aheettur sem skilgreindar eru hér ad ofan, p.m.t. fravik fra
vidskiptadeetlun, fiolda alvarlegra rekstrarfravika og uppitimi
lykilkerfa. Alagspréf eru unnin { tengslum vid eigid ahaettu- og
gjaldpolsmat, og oftar ef porf er a.

C.5.3 Veigamiklar ahzettur

Steerstu rekstrardhaettur Sjovar tengjast éfyrirsédum télvuinnbrot-
um eda bilunum sem og dheaettu i daglegum rekstri. Sjéva hefur
ldgmarkad dhaettuna med ymsum heaetti, t.a.m. med pvi ad hafa
skrad verklag skyrt, fravikaskrdningu og Uttektum innri og ytri adila.
Sjéva hlaut vottun arié 2014 a upplysingatryggi samkvaamt 1ISO/
I[EC 27001 stadlinum.

C.5.4 Ahatta samkvaemt stadalreglu Sl

Rekstrarahaetta er ekki hluti af grunngjaldpolskréfunni heldur
gjaldpolskrofu SCR, likt og fram kemur { samantekinni hér ad ofan.
Rekstrarahaetta skyrir 5% af gjaldpolskrofu samkvaeemt stadalreglu.

C.6 Adrar ahaettur (e. Other Material Risk)

C.6.1 Skilgreining

Sjéva hefur skilgreint eiginfjardhaettu sem dheettuna 8 ad magn og
geedi eiginfjar sé ekki naegilegt til bess ad maeta skuldbindingum
og 6fyrirsédum &follum. Stjornir Sjévar og Sjovar lifs setja sér
stefnu um aheettuvilja fyrir gjaldbolshlutféll samkveemt stadalreglu
Solvency II.

C.6.2 Mzlikvardar

Gjaldpolshlutfall samkvaemt stadalreglu er reiknad i bad minnsta
arsfiordungslega. [ bad minnsta arlega er eigid dhaettu- og
gjaldpolsmat (ORSA) framkveemt en par er medal annars lagt
eigid mat & heildargjaldpolspérf. Alagsprof eru eftir atvikum
unnin vid arsfjéroungsuppgjor og i tengslum vid eigid dhaettu- og
gjaldpolsmat.

C.6.3 Veigamiklar ahaettur

Sjova er fullfiarmagnad med eigin fé. Allir gjaldpolslidir sem meeta
eiga gjaldpolskrifu flokkast f eiginfiarpatt 1. A bad einnig vid um
adra vidurkennda kjarnaeiginfiarlidi sem meaeta eiga krofu um
lagmarksfjarmagn. Eina undantekning par 4 er ( beim tilfellum sem
um skatteign er ad reeda en hun fellur ekki undir eiginfjarpatt 1.
Fjarhaed skatteignar er alla jafna dveruleg. Sjova er ekki Utsett fyrir
mikilli eiginfjarahaettu.

C.6.4 Ahztta samkvaemt stadalreglu SII
Adrar dheettur en paer sem koma fram { C.1.-C.5 eru ekki
skilgreindar innan stadalreglu Solvency II.




D Mat a gjaldpolsst6du

(e. Valuation for Solvency Purposes)

D.1Eignir (e. Assets)

Sjéva samstaedan stydst einvordungu vid markadsverd eda mat
utanadkomandi adila & eignum. Engin innri verdmot eru notud vid
mat eigna.

Fyrir 6ll skrdd hlutabréf og skuldabréf er notast vio markadsvirdi/
dagslokagengi i kaupholl. Fyrir 6l éskrdd hlutabréf er notad mat
umsjonaradila eignanna 4 virdi peirra og/eda studst vid verd |
vidskiptum otengdra adila. Fyrir 6skrdd skuldabréf er notast vio
uppreiknad verd Ut fra kaupkrofu sem reiknad er af vorsluadila
bréfanna.

Enginn munur er & virdi eigna i reikningsskilum og virdi peirra sem
notad er vid mat 4 gjaldpolsstodu. Virdi allra eignaflokka er bvi pad
sama.

D.2 Vatryggingaskuld (e. Technical Provisions)
Vatryggingaskuld samanstendur af tjénaskuld, idgjaldaskuld

og agddaskuld. Samkvaemt reglum Solvency Il skal ntvirda
vatryggingaskuldina og stydjast vid vaxtaferil sem gefinn er (t af
EIOPA (European Insurance and Occupational Pensions Authority).
Tjénaskuldin er staerstur hluti vatryggingaskuldarinnar og ber ad
reikna hana pannig ad huin skuli vera naegileg ad medaltali (e. Best
Estimate) til ad standa undir tjionum peim sem tilheyra lidnu tima-
bili. Adferdin byggir & bvi ad meta vaent gildi eda medaltal (likinda-
freedilegt vegid medaltal) & nuvirtu greidsluflaedi fyrir ndverandi
skuldbindingar, dreift yfir uppgjorstimabil samningsins. Auk besta
mats er reiknad dhaettudlag sem er st fjarhaed sem dsamt besta
mati er eetlad ad tryggja ad vatryggingaskuld samsvari peirri fjar-
haed sem gera ma rad fyrir ad 6nnur vatryggingafélog askilji vid ad
taka ad sér og standa vid peer skuldbindingar sem vétrygginga-
skuld er etlad ad meeta. Ahaettudlag er skilgreint sem sé fjar-
magnskostnadur vid ad leggja til eigid fé til jafns vid pa gjaldpols-
krofu sem naudsynleg er til ad standa undir vatryggingaskuld-
bindingum & uppgjérstima peirra. [ arslok var bad 818 milljénir og er
hluti af tjénaskuld. P4 skal dzetla uppgjorskostnad sem akvedio dlag
& skuldina en bad er sa kostnadur sem parf til ad gera upp pau tjon
sem aeetlad er fyrir i tjénaskuldinni.

Vatryggingaskuld Sjévar i arslok 2016 var 20,9 ma.kr. en var kr. 20,2
ma.kr. { arslok 2015.

Vatryggingaskuld
Mynd 15. Vatryggingaskuld (i pus.kr.), { arslok 2015 og 2016
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[ idgjaldaskuld er sé hluti idgjalda faerdur sem buid er ad bokfaera
en idgjoldin gilda fyrir vatryggingatimabil sem ekki er hafid &
uppgjorsdegi.

Agddahlutdeild er sa hluti idgjalda sem dzetlad er ad muni greidast
til baka til tjonlausra vidskiptavina en pad er hluti af vildarkerfi
Sjévar.

Mat & tjonaskuld byggir 4 matsreglum samkvaemt gjaldpolsreglum
Solvency Il. Adferdin byggir 8 pvi ad meta vaent gildi 8 ndvirtu
greidsluflaedi fyrir niverandi skuldbindingar. Vid Utreikning a veenta
gildinu er tekid tillit til markads- og tryggingafreedilegra upplysinga
sem eru faanlegar & peim tima sem matid & sér stad. Veenta

gildiod er kallad besta mat. Tjénaskuldin er samtala besta mats
skuldbindinga dsamt dhaettudlagi. Enginn munur er & pessu virdi
vatryggingaskuldar og peirrar sem birtist i drsreikningi.

Vid Utreikning & tjdnaskuld er safninu skipt [ einsleita dheettuflokka
sem eru samkvaemt Solvency Il flokkun sem FIT (Félag islenskra
tryggingastaerdfraedinga) gaf Ut og er tjdonaskuld reiknud fyrir hvern
flokk fyrir sig. Steerstu flokkar og samtals tjénaskuld an dhaettudlags
i arslok 2015 og 2016 sjast i mynd 16.

Tjonaskuld
Mynd 16. Tjénaskuld (i pds.kr.) i arslok 2015 og 2016
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Tjénaskuldin hefur haekkad litillega & milli ara f flestum greina-
flokkum. [ l6gbodnum dkuteekjatryggingum er pad { samraemi vid
vOxt & stofni en f atvinnuslysatryggingum og dbyrgdartryggingum
er haekkun tilkomin vegna haekkunar & daetlun einstakra tjona eldri
tjénsara.

Laekkun { 66rum skadatryggingum er einkum tilkomin vegna tjéna-
skuldar sjotrygginga sem laekkar um 150 milljénir og er pad vegna
eins einstaks tjons sem var [ tjonaskuld i arslok 2015.

Helsta dvissa i tjonaskuld er ad einstok tjén prdist 6dru visi en fyrri
Utreikningar gerdu rad fyrir. P4 getur alltaf verid akvedin dvissa 1
deetlun steerri einstakra tjona sem ahrif hefur a proun tjénaskuldar-
innar. ba er dzetlud verdbdlga i veentu greidsluflaedi sem getur
bréast 68ruvisi en deetlad var. Ovissan er b6 einna mest { nyjustu
tjénstimabilunum sem geta prdast & annan mata en pau ar sem
liggja til grundvallar Utreikningum og spa um nidurstodur byggja

. P er enn toluvert um ordin en Stilkynnt tjon sem geta préast
daruvisi en sett er { deetlun.

Tjénaskuld i reikningsskilum er st sama og studst er vid i gjald-
bolsutreikningum. Ekki er studst vid adlogun vegna dstodugleika
(e. volatility adjustment).




Hluti endurtryggjenda i tjiénaskuld hefur laekkad en peir hafa greitt
hluta af peim tjéonum sem voru f skuld peirra um aramétin. Hlutur
endurtryggjenda i tjonaskuld er ad mestu leyti vegna tjéna fyrri ara.
Einungis er um hlut peirra f tjénum tjonsarsins 2016 ad reeda hja
liftryggingafélaginu. Hluti endurtryggjenda i vatryggingaskuld sést
amynd17.

Vatryggingaskuld, hluti endurtryggjenda
Mynd 17. Hluti endurtryggjenda i vatryggingaskuld (i pus.kr),
iarslok 2015 og 2016
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D.3 Adrar skuldir (e. Other Liabilities)

Ekki er um ad reeda adrar skuldir en vatryggingaskuld pbar sem gert
er sérstakt mat { gjaldpolsstédu. Virdi annarra skulda er pad sama
og i efnahagsreikningi.

D.4 Adrar matsadferdir (e. Alternative Methods for
Valuation)

Ekki er notast vid adrar matsadferdir vio mat & gjaldboli en i notad
er [ reikningsskilum og er pvi ekki um neinn mismun ad raeda.

D.5 Adrar upplysingar (e. Any Other Information)

Ekki er um adrar veigamiklar upplysingar ad raeda vid mat & eignum
og skuldum vegna gjaldbolsstédu en fram hafa komid  kéflum
D.1-D.4.

E Eiginfjarstyring (e. Capital Management)

E.1 Gjaldpol (e. Own Funds)

Markmid eiginfjarstyringar er ad tryggja ad avallt sé neaegilegt fé

til a0 meeta gjaldpolskréfu SCR med dsaettanlegu 6ryggisalagi.
Gjaldpolskrafa er reiknud  pad minnsta arsfjérdungslega og hafa
stjornir félaganna sett sér dhaettuvilja um gjaldpolshlutfall sem
styrt er eftir. | pad minnsta arlega er eigid dhaettu- og gjaldpolsmat
(ORSA) framkvaemt samhlida pvi ad rekstardaetlun er unnin og syn
til 3 dra sett fram.

Stjorn Sjévar, fiarfestinganefnd og fjdrfestingarad hafa eftirlit med
ad unnid sé samkvamt sampykktri fjdrfestingastefnu. Stjérn
Sjovar lifs hefur eftirlit med ad unnid sé samkvaemt sampykktri
fiarfestingastefnu pess félags. Tryggingastaerdfraedingur sér um
Utreikning & gjaldbolskrofu og er dheettustjéri dbyrgur fyrir pvi ad
stjorn sé upplyst um fravik fra fjarfestingastefnu og nidurstodur
dtreikninga.

Sjova er fullfjarmagnad med eigin fé. Gjaldpol samanstendur pvf
eingongu af eiginfjarpeetti 1 (e. tier 1). Vid arslok 2016 var heildar
eigid fé samkvaemt IFRS 17,5 ma.kr. en eigid fé til Utreiknings
gjaldpols (e. basic own funds) 17,2 ma.kr.

Allir gjaldbolslidir sem meaeta eiga gjaldpolskréfu flokkast 1 eiginfjar-
batt 1. A pad einnig vid um adra vidurkennda kjarnaeiginfjarlidi sem
meeta eiga krofu um ldgmarksfjarmagn. Eina undantekning par &

er [ peim tilfellum sem um skatteign er ad raeda en hun fellur ekki
undir eiginfjdrpatt 1. Fjarhaed skatteignar er alla jafna éveruleg.

Enginn veigamikill munur er a eigin fé samkvaemt reikningsskilum
og eigna umfram skuldir eins og reiknad er Ut vegna mats a
gjaldpolsstodu. Sa munur sem fram kemur er vidskiptavild (244
m.kr.) og defnislegar eignir (45 m.kr.) sem eru hluti eigna i IFRS en
eru undanskildar  efnahagsreikningi gjaldpolsutreikninga i Solvency
Il.

Engar fjarha=dir kjarnafjarlidar falla undir bradabirgdadkveedi
laga nr. 100/2016, um vatryggingastarfsemi né er um
studningsgjaldpolslidi ad raeda.

E.2 Gjaldpols- og lagmarkskrafa eigin fjar (e. Solvency
Capital Requirement and Minimum Capital Requirement)
Gjaldpolskrafa Sjévar var reiknud m.v. 31. desember 2016.
Utreikningur er samkveemt stadalreglu.

Mynd 18. Nidurbrot gjaldbolskréfu (i bus.kr.)  &rslok 2015 og 2016

Samstzedan

31.12.2016 31.12.2015
Lagmarksfjarmagn,
MCR 3.095.471 3.071.076
Grunngjaldpolskrafa 9.919.669 9.442984
Rekstrardhaetta 556.850 582.322
Leidrétting vegna 1466713 1501643
skattfrestunar
Gjaldpolskrafa, SCR 9.009.807 8.523.663
Markadsahaetta 5.587.558 5168.662
Heilsutrygginga- 2162.217 2172.606
aheetta
Métadiladheaetta 1.015.474 1.116.680
Liftryggingadhaetta 408.922 412.490
Skadatryggingadhaetta 5.386.828 5.098.152
Fi6lpeettingarahrif -4.641.329 -4.525.607
Grunngjaldpolskrafa,
BSCR 9.919.669 9.442.984




Gjaldpolskrafa SCR haekkar um 6% og ldgmarksfjidrmagn MCR?
haekka um 1% milli &ra. [ krénum talid haekkar markadséheettan
mest eda um 8%. Hlutabréfadheetta skyrir steerstan hluta pessarar
haekkunar en auk pess hefur vaxta- og vikdheetta einnig haekkad. A
sama tima hefur sampjoppunardhaetta eignasafnsins laekkad.

Hlutfallslega hefur mdtadiladgheaetta laekkad mest, eda um 9% og
skyrist st leekkun einna helst af pvi ad lansheefismat rikisins og
stéru bankanna haskkadi & arinu 2016.

Skadatryggingadheetta haekkar um 6% & timabilinu samhlida
haekkun & vatryggingaskuld.

E.3 Notkun a , duration-based equity risk sub-module”

(e. Use of the duration-based equity risk sub-module in the
calculation of the Solvency Capital Requirement)

A ekki via.

E.4 Mismunur a nidurstodum stadalreglu og eigin likans

(e. Differences between the standard formula and any
internal model used)

Sjova og Sjova lif reikna gjaldpolskrofu og lagmarksfjarmagn

eftir stadalreglu og hafa ekki ordid umtalsverdar breytingar 8
gjaldpolskrofu og ldgmarksfjidrmagni & arinu. Ekki er studst vid eigin
stika i stadalreglu.

E.5 Krafa um lagmarksfjarmagn ekki uppfylit (e. Non-
compliance with the Minimum Capital Requirement and
non-compliance with the Solvency Capital Requirement)
Sjéva og Sjova lif uppfylla lagmarksfidrmagn MCR og gjaldpolskrofu
SCR.

E.6 Adrar upplysingar (e. Any other information)

Ekki er um ad reeda adrar upplysingar vardandi gjaldpol en pbaer sem
fram koma { koflum E1-E2.

F Stadfesting stjornar og stjéornenda

Skyrsla um gjaldpol og fjdrhagslega stédu Sjoévar fyrir arid 2016
hefur verid yfirfarin og sampykkt.

Stadfesting stjdrnar Sjéva-Almennra trygginga hf. 12. mai 2017
F.h. stjornar,

g
/’

Hermann Bjornsson, forstjori

3) MCR, Minimum capital requirement
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$.32.01.22

Undertakings in the scope of the group

Forvarnahsio ehf

Inclusion in the scope of group Group
Criteria of influence . . solvency
supervision "
calculation
0,
% used Proportional Method used
Identification code of the Type of code Legal name of the Type of Category Supervisor estaft())lri;:rient % votin Level of share used Date of decision | and under
Country ; of the ID of the g . ype ol Legal form (mutual/ P ory % capital share ° g Other criteria | . for group YES/NO if art. 214 is method 1,
undertaking . undertaking undertaking Authority of rights influence )
undertakin non mutual) . solvency applied treatment of the
consolidated - .
calculation undertaking
accounts
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0o180 C0o190 C0200 C0210 C0220 C0230 C0240 C0250 C0260
o 5 Non life Financial X Ful
IS: Iceland 213800R3IXBON2LBEI63 1: LEI SIOVA-ALMENNAR | 50 rance LTD 2:Non-mutual |  SuPervisory 100% 100% 100% 0% I Included in the I:Method T:Fu
TRYGGINGAR HF. - Authority, scope consolidation
undertaking
Iceland
o Financial
, _ SJOVA-ALMENNAR | 1: Life insurance N Supervisory o 0 o , . 0 1: Included in the 1:Method 1:Full
IS: Iceland 213800FNXCYWFBUDMJ97 1: LEI LIFTRYGGINGAR HF undertaking LTD 2: Non-mutual Authority, 100% 100% 100% 1: Dominant 0% scope consolidation
Iceland
15: Iceland 6105070420 2: Specific code Keira 1 ehf 16: Other LTD 2: Non-mutual 100% 100% 100% 1: Dominant 0% I:Method T:Full
consolidation
IS: Iceland 6912063190 2: Specific code Sjova 16: Other LTD 2: Non-mutual 100% 100% 100% 1: Dominant 0% I:Method T:Full

consolidation
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S.02.01.02
Balance sheet

Solvency Il value

Assets C0010
Intangible assets RO0O30 0
Deferred tax assets RO040 13.023
Pension benefit surplus RO0O50 0
Property, plant & equipment held for own use RO060 598.516
Investments (other than assets held for index-linked and unit-linked contracts) RO070 33.017.772
Property (other than for own use) RO080 0
Holdings in related undertakings, including participations RO090 0
Equities RO100 9.530.836
Equities — listed ROT10 8.089.492
Equities — unlisted R0O120 1.441.345
Bonds RO130 18.982.318
Government Bonds RO140 13.589.449
Corporate Bonds RO150 5.392.868
Structured notes RO160 0
Collateralised securities RO170 0
Collective Investments Undertakings RO180 4.504.618
Derivatives RO190 0
Deposits other than cash equivalents RO200 0
Other investments R0O210 0
Assets held for index-linked and unit-linked contracts RO220 3.251.292
Loans and mortgages RO230 0
Loans on policies R0O240 0
Loans and mortgages to individuals RO250 0
Other loans and mortgages R0O260 0
Reinsurance recoverables from: R0O270 774.373
Non-life and health similar to non-life R0280 474.691
Non-life excluding health R0O290 474.691
Health similar to non-life RO300 0
Life and health similar to life, excluding health and index-linked and unit-linked RO310 299.682
Health similar to life R0320 252.685
Life excluding health and index-linked and unit-linked RO330 46.998
Life index-linked and unit-linked R0O340 0
Deposits to cedants RO350 0
Insurance and intermediaries receivables R0O360 4.338.954
Reinsurance receivables RO370 23.541
Receivables (trade, not insurance) R0O380 0
Own shares (held directly) RO390 745977
Amounts due in respect of own fund items or initial fund called up but not yet paid in RO400 0
Cash and cash equivalents R0O410 997914
Any other assets, not elsewhere shown R0420 0
Total assets RO500 43.761.364
Liabilities
Technical provisions — non-life RO510 19.142.300
Technical provisions — non-life (excluding health) RO520 15.896.761
TP calculated as a whole RO530 0
Best Estimate RO540 15.282.588
Risk margin RO550 614173
Technical provisions — health (similar to non-life) RO560 3.245.538
TP calculated as a whole R0O570 0
Best Estimate RO580 3.090.200
Risk margin RO590 155.339
Technical provisions — life (excluding index-linked and unit-linked) RO600 1.308.669
Technical provisions — health (similar to life) RO610 792.807
TP calculated as a whole R0620 0
Best Estimate RO630 758.430
Risk margin RO640 34.377
Technical provisions — life (excluding health and index-linked and unit-linked) RO650 515.863
TP calculated as a whole RO660 0
Best Estimate RO670 500.847
Risk margin RO680 15.015
Technical provisions — index-linked and unit-linked RO690 3.251.292
TP calculated as a whole RO700 3.251.292
Best Estimate RO710 0
Risk margin RO720 0
Contingent liabilities RO740 0
Provisions other than technical provisions RO750 436.710
Pension benefit obligations RO760 0
Deposits from reinsurers RO770 0
Deferred tax liabilities R0O780 0
Derivatives RO790 0
Debts owed to credit institutions RO800 0
Financial liabilities other than debts owed to credit institutions RO810 0
Insurance & intermediaries payables R0O820 0
Reinsurance payables RO830 0
Payables (trade, not insurance) R0840 1.710.304
Subordinated liabilities RO850 0
Subordinated liabilities not in BOF RO860 0
Subordinated liabilities in BOF R0O870 0
Any other liabilities, not elsewhere shown R0O880 0
Total liabilities R0O900 25.849.275
Excess of assets over liabilities R1000 17.912.089
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5.05.01.02

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Line of Business for: non-life insurance and
reinsurance obligations (direct business and
accepted proportional reinsurance)

Line of business for: accepted non-proportional
reinsurance

- Total

Medical Income Workers' I\/\o_tor Mgrine, IEIortehaer:d General Credit and Legal Assistance Marine,

expense protection compensa- Yehf9'e O_ther motor | aviation and damage to liability suretyship expenses Assistance | Miscellaneous Health Casualty aviation, Property

insurance insurance . tion . liability insurance _transport property insurance insurance insurance financial loss transport

insurance insurance insurance insurance
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C00%90 C0100 Ccomo C0120 CO130 C0140 C0150 C0160 C0200

Premiums written
Gross — Direct Business ROT10 20.384 684.013 748.373 5.526.473 2.549.377 627.862 3.340.824 945.882 1.838 - - - 14.445.026
Gross — Proportional reinsurance accepted RO120 - - - - - - - - - - - - -
Gross — Non-proportional reinsurance accepted RO130 - - - - -
Reinsurers' share RO140 - 4.520 8.351 28.802 8121 199.302 209.21 138.080 - - - - - - - - 596.387
Net R0200 20.384 679.493 740.022 5.497.671 2.541.256 428.560 3131.613 807.802 1.838 - - - - - - - 13.848.638
Premiums earned
Gross — Direct Business R0O210 19.388 746.993 754.067 5.102.598 2.384.604 665.481 3.220.533 930.963 1.846 - - - 13.826.473
Gross — Proportional reinsurance accepted R0O220 - - - - - - - - - - - - -
Gross — Non-proportional reinsurance accepted RO230 - - - - -
Reinsurers' share R0O240 - 8.716 8.351 31.973 9.256 184.135 217.617 168.564 - - - - - - - - 628.613
Net RO300 19.388 738.277 745.716 5.070.625 2.375.348 481.346 3.002.917 762.399 1.846 - - - - - - - 13.197.860
Claims incurred
Gross — Direct Business R0O310 3.864 480.310 809.942 4.609.267 1.938.940 166.351 1.805.300 869.282 - - - - 10.683.257
Gross — Proportional reinsurance accepted R0320 - - - - - - - - - - - - -
Gross — Non-proportional reinsurance accepted RO330 - - - -4184 -4184
Reinsurers' share RO340 - - - - - -72.208 -64.568 -37185 - - - - - - - - -173.960
Net R0O400 3.864 480.310 809.942 4.609.267 1.938.940 238.559 1.869.868 906.467 - - - - - - - -4.184 10.853.033
Changes in other technical provisions
Gross — Direct Business RO410 - - - - - - - - - - - - -
Gross — Proportional reinsurance accepted RO420 - - - - - - - - - - - - -
Gross — Non- proportional reinsurance accepted | R0430 - - - - -
Reinsurers'share RO440 - - - - - - - - - - - - - - - - -
Net RO500 - - - - - - - - - - - - - - - - -
Expenses incurred RO550 4112 174.547 162.525 1147138 531.459 144.996 731.612 210.814 389 - - - - - - - 3.107.593
Other expenses R1200 -
Total expenses R1300 3.107.593
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S.05.01.02

Premiums, claims and expenses by line of business

Line of Business for: life insurance obligations Life reinsurance obligations Total
Annuities
s | Semmng o
. Insurance Index-linked Other life non-life insurance aﬁzr:'terlaai\t;g Health i
Health insurance with profit and unit-linked ineumnce contracts and e reinsurance Life reinsurance
i | S
obligations health insurance
obligation
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Premiums written
Gross R1410 822904 - - 842.719 - - - - 1.665.623
Reinsurers' share R1420 220.676 - - 64.261 - - - - 284.937
Net R1500 602.228 - - 778.458 - - - - 1.380.685
Premiums earned
Gross R1510 754.324 - - 818.353 - - - - 1.572.677
Reinsurers' share R1520 218.665 - - 63.713 - - - - 282.378
Net R1600 535.659 - - 754.640 - - - - 1.290.299
Claims incurred
Gross R1610 233.509 - - 346.788 - - - - 580.297
Reinsurers' share R1620 132186 - - 39.763 - - - - 171.948
Net R1700 101.323 - - 307.025 - - - - 408.348
Changes in other technical provisions
Gross R1710 - - - - - - - - -
Reinsurers' share R1720 - - - - - - - - -
Net R1800 - - - - - - - - -
Expenses incurred R1900 226.283 - - 173.255 - - - - 399.538
Other expenses R2500 - - - - - - - - -
Total expenses R2600 - - - - - - - - 399.538
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S.05.02.01
Premiums, claims and expenses by country

Home Country Top 5 countries (E/;::]?l?fztggliggrgtsizs;emiums written) Total Top 5 and home country
Co010 C0020 C0030 C0040 C0050 C0060 C0070
RO010

C0080 C00%90 C0100 CO110 C0120 C0130 C0140
Premiums written
Gross — Direct Business RO110 14.445.026 14.445.026
Gross — Proportional reinsurance accepted R0O120 - -
Gross — Non-proportional reinsurance accepted RO130 - -
Reinsurers' share R0O140 596.387 596.387
Net RO200 13.848.638 13.848.638
Premiums earned
Gross — Direct Business RO210 13.826.473 13.826.473
Gross — Proportional reinsurance accepted R0O220 - -
Gross — Non-proportional reinsurance accepted RO230 - -
Reinsurers' share R0O240 628.613 628.613
Net RO300 13.197.860 13.197.860
Claims incurred
Gross — Direct Business RO310 10.683.257 10.683.257
Gross — Proportional reinsurance accepted R0320 - -
Gross — Non-proportional reinsurance accepted RO330 -4.184 -4.184
Reinsurers' share RO340 -173.960 -173.960
Net R0O400 10.853.033 10.853.033
Changes in other technical provisions
Gross — Direct Business RO410 - -
Gross — Proportional reinsurance accepted RO420 - -
Gross — Non- proportional reinsurance accepted R0430 - -
Reinsurers' share R0440 - -
Net RO500 - -
Expenses incurred RO550 3.107.593 3.107.593
Other expenses R1200 - -
Total expenses R1300 3.107.593 3.107.593

Home Country Top 5 countries (Ey2$?|$fr;t;gliggl'§;zr?;emiums written) Total Top 5 and home country
C0150 C0160 C0170 C0180 C0190 C0200 C0210
R1400

C0220 C0230 C0240 C0250 C0260 C0270 C0280
Premiums written
Gross R1410 1.665.623 1.665.623
Reinsurers' share R1420 284.937 284.937
Net R1500 1.380.685 1.380.685
Premiums earned
Gross R1510 1.572.677 1.572.677
Reinsurers' share R1520 282.378 282.378
Net R1600 1.290.299 1.290.299
Claims incurred
Gross R1610 580.297 580.297
Reinsurers' share R1620 171.948 171.948
Net R1700 408.348 408.348
Changes in other technical provisions
Gross R1710 - -
Reinsurers' share R1720 - -
Net R1800 - -
Expenses incurred R1900 399.538 399.538
Other expenses R2500 -
Total expenses R2600 -
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$.23.01.22
Own funds Total Ter 1 — Tler 1= Tier 2 Tier 3
unrestricted restricted
C0010 C0020 C0030 Co040 C0050
Basic own funds before deduction for participations in other financial sector
Ordinary share capital (gross of own shares) ROO10 1.505.401 1.505.401 -
Non-available called but not paid in ordinary share capital at group level RO020 - - -
Share premium account related to ordinary share capital RO030 8.857.643 8.857.643 -
linitial funds, members' contributions or the equivalent basic own — fund item for mutual and mutual-type undertakings RO040 - - -
Subordinated mutual member accounts ROO50 - - - -
Non-available subordinated mutual member accounts at group level RO060 - - - -
Surplus funds RO070 - -
Non-available surplus funds at group level RO080 - -
Preference shares RO090 - - - -
Non-available preference shares at group level RO100 - - - -
Share premium account related to preference shares RO110 - - - -
Non-available share premium account related to preference shares at group level RO120 - - - -
Reconciliation reserve RO130 4160.045 4160.045
Subordinated liabilities RO140 - - - -
Non-available subordinated liabilities at group level RO150 - - - -
An amount equal to the value of net deferred tax assets RO160 13.023 - - 13.023
The amount equal to the value of net deferred tax assets not available at the group level RO170 -
Other items approved by supervisory authority as basic own funds not specified above RO180 - - - - -
Non available own funds related to other own funds items approved by supervisory authority RO190 - - - - -
Minority interests (if not reported as part of a specific own fund item) R0O200 - - - - -
Non-available minority interests at group level RO210 - - - - -
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds R0O220 ) )
Deductions
Dedqgtions for participations in other financial undertakings, including non-regulated undertakings carrying out financial R0230 . ) ) }
activities
whereof deducted according to art 228 of the Directive 2009/138/EC R0240 - - - - -
Deductions for participations where there is non-availability of information (Article 229) R0O250 - - - - -
Deduction for participations included by using D&A when a combination of methods is used R0260 - - - - -
Total of non-available own fund items R0O270 - - - - -
Total deductions R0O280 - - - - -
Total basic own funds after deductions R0O290 14.536.112 14.523.089 - - 13.023
Ancillary own funds
Unpaid and uncalled ordinary share capital callable on demand RO300 - -
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual —
type undertakings, callable on demand RO310 ) )
Unpaid and uncalled preference shares callable on demand R0O320 - - -
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC RO350 -
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0O340 - - - - -
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0O360 - - -
Supplementary members calls — other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC RO370 - - -
Non available ancillary own funds at group level RO380 - - -
Other ancillary own funds RO390 - - -
Total ancillary own funds R0O400 - - -
Own funds of other financial sectors
Reconciliation reserve RO410 - - - -
Institutions for occupational retirement provision R0420 - - - - -
Non regulated entities carrying out financial activities RO430 - - - -
Total own funds of other financial sectors R0440 - - - -
Own funds when using the D&A, exclusively or in combination of method 1
Own funds aggregated when using the D&A and combination of method RO450 - - - - -
Own funds aggregated when using the D&A and combination of method net of IGT RO460 - - = = -
;I;%trz;l tag:iLIJiZI:r(t);/\I/(?nfgusnﬂiItsdr:det\e/tiat%eé:Aor;soIidated group SCR (excluding own funds from other financial sector and RO520 14.536112 14.523.089 ) ) 13.023
Total available own funds to meet the minimum consolidated group SCR RO530 14.523.089 14.523.089 - -
fTcm)t;I tegiegiubrllzglyt\/;kgrfgsd?ntgun;eegtvtif;echlr&s;)Iidated group SCR (excluding own funds from other financial sector and RO560 14536112 14.523.089 . ) 13.023
Total eligible own funds to meet the minimum consolidated group SCR RO570 14.523.089 14.523.089 - -
Minimum consolidated Group SCR RO610 3.095.471
Ratio of Eligible own funds to Minimum Consolidated Group SCR RO650 469%
Iatjaelrigﬁiislgici)r\:vcrlwufsgéjiitaognget)the group SCR (including own funds from other financial sector and from the RO660 145367112 14.523.089 ) ) 13.023
Group SCR RO680 9.009.807
Ratio of Eligible own funds to group SCR including other financial sectors and the undertakings included via D&A RO690 161%
C0060
Reconciliation reserve
Excess of assets over liabilities RO700 17.912.089
Own shares (held directly and indirectly) RO710 745977
Foreseeable dividends, distributions and charges R0O720 2.630.000
Other basic own fund items RO730 10.376.067
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds RO740 -
Other non available own funds RO750 -
Reconciliation reserve before deduction for participations in other financial sector RO760 4160.045
Expected profits
Expected profits included in future premiums (EPIFP) — Life business RO770 - -
Expected profits included in future premiums (EPIFP) — Non- life business RO780 - -
Total Expected profits included in future premiums (EPIFP) RO790 - -
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$.25.01.22
Solvency Capital Requirement — for groups on Standard Formula

Gross solvency

capital requirement USP Simplifications
Co110 C0080 C0090
Market risk RO0O10 5.587.558 -
Counterparty default risk RO020 1.015.474
Life underwriting risk RO030 408.922 - -
Health underwriting risk RO040 2162.217 - -
Non-life underwriting risk ROO50 5.386.828 - -
Diversification RO060 -4.641.329
Intangible asset risk ROO70 -
Basic Solvency Capital Requirement RO100 9.919.669
Calculation of Solvency Capital Requirement C0100
Operational risk RO130 556.850
Loss-absorbing capacity of technical provisions RO140 -
Loss-absorbing capacity of deferred taxes RO150 -1.466.713
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC RO160 -
Solvency capital requirement excluding capital add-on R0O200 9.009.807
Capital add-on already set RO210 -
Solvency capital requirement R0220 9.009.807
Other information on SCR
Capital requirement for duration-based equity risk sub-module RO400 -
Total amount of Notional Solvency Capital Requirements for remaining part R0O410 -
Total amount of Notional Solvency Capital Requirements for ring fenced funds RO420 -
Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios R0O430 -
Diversification effects due to RFF nSCR aggregation for article 304 RO440 -
Minimum consolidated group solvency capital requirement RO470 -
Information on other entities
Capital requirement for other financial sectors (Non-insurance capital requirements) RO500 -
Capital requirement for other financial sectors (Non-insurance capital requirements) — Credit institutions, investment
firms and financial institutions, alternative investment funds managers, UCITS management companies ROS10 )
Capital requirenjgnt for other financial sectors (Non-insurance capital requirements) — Institutions for occupational RO520 )
retirement provisions
Capital requirgment foerther firjanci;l sectAorsA(Non—insurance capital requirements) — Capital requirement for non- RO530 )
regulated entities carrying out financial activities
Capital requirement for non-controlled participation requirements RO540 -
Capital requirement for residual undertakings RO550 -
Overall SCR
SCR for undertakings included via D and A RO560 -
Solvency capital requirement RO570 9.009.807
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S.02.01.02
Balance sheet

Solvency Il value

Assets C0010
Intangible assets RO030 0
Deferred tax assets RO040 839
Pension benefit surplus RO0O50 0
Property, plant & equipment held for own use RO060 0
Investments (other than assets held for index-linked and unit-linked contracts) RO070 1.739.837
Property (other than for own use) RO080 0
Holdings in related undertakings, including participations RO090 0
Equities RO100 0
Equities — listed RO110 0
Equities — unlisted R0O120 0
Bonds RO130 1.369.203
Government Bonds RO140 988.383
Corporate Bonds RO150 380.820
Structured notes RO160 0
Collateralised securities RO170 0
Collective Investments Undertakings R0O180 370.635
Derivatives RO190 0
Deposits other than cash equivalents R0O200 0
Other investments RO210 0
Assets held for index-linked and unit-linked contracts R0220 3.251.292
Loans and mortgages R0O230 0
Loans on policies R0O240 0
Loans and mortgages to individuals R0O250 0
Other loans and mortgages R0O260 0
Reinsurance recoverables from: R0O270 299.682
Non-life and health similar to non-life RO280 0
Non-life excluding health R0O290 0
Health similar to non-life RO300 0
Life and health similar to life, excluding health and index-linked and unit-linked R0O310 299.682
Health similar to life R0320 252.685
Life excluding health and index-linked and unit-linked RO330 46.998
Life index-linked and unit-linked RO340 0
Deposits to cedants RO350 0
Insurance and intermediaries receivables R0O360 734182
Reinsurance receivables R0O370 19.228
Receivables (trade, not insurance) R0O380 0
Own shares (held directly) RO390 0
Amounts due in respect of own fund items or initial fund called up but not yet paid in RO400 0
Cash and cash equivalents RO410 345.016
Any other assets, not elsewhere shown R0O420 0
Total assets RO500 6.390.077
Liabilities
Technical provisions — non-life RO510 0
Technical provisions — non-life (excluding health) R0O520 0
TP calculated as a whole R0O530 0
Best Estimate RO540 0
Risk margin RO550 0
Technical provisions — health (similar to non-life) RO560 0
TP calculated as a whole RO570 0
Best Estimate RO580 0
Risk margin RO590 0
Technical provisions — life (excluding index-linked and unit-linked) RO600 1.308.669
Technical provisions — health (similar to life) RO610 773.445
TP calculated as a whole R0O620 0
Best Estimate RO630 758.430
Risk margin R0O640 34.377
Technical provisions — life (excluding health and index-linked and unit-linked) RO650 535.224
TP calculated as a whole RO660 0
Best Estimate RO670 500.847
Risk margin RO680 15.015
Technical provisions — index-linked and unit-linked RO690 3.251.292
TP calculated as a whole RO700 3.251.292
Best Estimate RO710 0
Risk margin R0O720 0
Contingent liabilities RO740 0
Provisions other than technical provisions RO750 0
Pension benefit obligations RO760 0
Deposits from reinsurers RO770 0
Deferred tax liabilities RO780 0
Derivatives RO790 0
Debts owed to credit institutions RO800 0
Financial liabilities other than debts owed to credit institutions RO810 0
Insurance & intermediaries payables R0O820 0
Reinsurance payables R0O830 0
Payables (trade, not insurance) R0840 51.966
Subordinated liabilities R0O850 0
Subordinated liabilities not in BOF RO860 0
Subordinated liabilities in BOF RO870 0
Any other liabilities, not elsewhere shown R0O880 140.143
Total liabilities RO900 4.752.071
Excess of assets over liabilities R1000 1.638.006
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5.05.01.02

Premiums, claims and expenses by line of business

Line of Business for: life insurance obligations Life reinsurance obligations Total
Annuities
Annuities stemming from
stemming from non-life insurance
Insurance with Index-linked Other life non-life insurance agznrglaac‘;r?
Health insurance N T and unit-linked . contracts and X 8 Health reinsurance | Life reinsurance
profit participation insurance insurance relating to to insurance
health insurance olzrl:gattlﬁns
obligations h other than
ealth insurance
obligation
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
Premiums written
Gross R1410 822904 - - 842.719 - - - - 1.665.623
Reinsurers' share R1420 220.676 - - 64.261 - - - - 284937
Net R1500 602.228 - - 778.458 - - - - 1.380.685
Premiums earned
Gross R1510 754.324 - - 818.353 - - - - 1.572.677
Reinsurers' share R1520 218.665 - - 63.713 - - - - 282.378
Net R1600 535.659 - - 754.640 - - - - 1.290.299
Claims incurred
Gross R1610 233.509 - - 346.788 - - - - 580.297
Reinsurers' share R1620 132186 - - 39.763 - - - - 171.948
Net R1700 101.323 - - 307.025 - - - - 408.348
Changes in other technical provisions
Gross R1710 - - - - - - - - -
Reinsurers' share R1720 - - - - - - - - -
Net R1800 - - - - - - - = -
Expenses incurred R1900 226.283 - - 173.255 - - - - 399.538
Other expenses R2500 -
Total expenses R2600 399.538
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S.05.02.01
Premiums, claims and expenses by country

Top 5 countries (by amount of gross premiums written)

Home Country — non-life obligations

Total Top 5 and home country

C0150 C0160 C0170 C0180 C0190 C0200 C0210
R1400

C0220 C0230 C0240 C0250 C0260 C0270 C0280
Premiums written
Gross R1410 1.665.623 1.665.623
Reinsurers' share R1420 284.937 284.937
Net R1500 1.380.685 1.380.685
Premiums earned
Gross R1510 1.572.677 1.572.677
Reinsurers' share R1520 282.378 282.378
Net R1600 1.290.299 1.290.299
Claims incurred
Gross R1610 580.297 580.297
Reinsurers' share R1620 171.948 171.948
Net R1700 408.348 408.348
Changes in other technical provisions
Gross R1710 - -
Reinsurers' share R1720 - -
Net R1800 - -
Expenses incurred R1900 399.538 399.538
Other expenses R2500 -
Total expenses R2600 399.538
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S12.01.02
Life and Health SLT Technical Provisions

Index-linked and unit-linked insurance

Other life insurance

Annuities
stemming from

Health insurance (direct business)

Annuities

non-life insurance Total (Life stemming from
| contracts other than life i g Health Total
nsurance Contracts Contracts Contracts Contracts and relating Accepted health Contracts Contracts non-iite INsurance | .. \rance (Health
Wlt.h ‘pl’OfIt without with Other motor without with to insurance reinsurance insurance, without with contragts and (reinsurance | similar to life
participation options and | options or insurance | optionsand | options or obligation other incl. Unit- options and | options or N rl‘ELa?'”g to accepted) insurance)
guarantees | guarantees guarantees | guarantees than health Linked) guarantees | guarantees €aith insurance
insurance obligations
obligations

C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0150 C0160 C0170 C0180 C0190 C0200 C0210
Technical provisions calculated as a whole ROO10 - 3.251.292 - - - 3.251.292 - - - -
Total Recoverables from reinsurance/SPV and Finite Re
after the adjustment for expected losses due to counterparty | R0O020 - - - - - - - - - -
default associated to TP calculated as a whole
Technical provisions calculated as a sum of BE and RM
Best Estimate
Gross Best Estimate R0O030 - - - 500.847 - - - 500.847 758.430 - - - 758.430
Total Recoverables from reinsurance/SPV and Finite Re
after the adjustment for expected losses due to counterparty | RO0O80 - - - 46.998 - - - 46.998 252.685 - - - 252.685
default
Best e_stlmate minus recoverables from reinsurance/SPV RO090 ) . ) 453.850 } ) ) 453.850 505745 ) ) ) 505745
and Finite Re — total
Risk Margin RO100 - - 15.015 - - 15.015 - - 34.377
Amount of the transitional on Technical Provisions
Technical Provisions calculated as a whole RO110 - - - - - R R -
Best estimate RO120 - - - - - - - - - - - - - -
Risk margin RO130 - - - - - - - - - -
Technical provisions — total R0200 - 3.251.292 515.863 - - 3.786.516 773.445 - - 792.807
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$.23.01.07
Own funds
Total un-[leesrt:icted rl—lsi;ilted Tier2 Tier3
C0o010 C0020 C0030 Co040 C0050

Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated
Regulation (EU) 2015/35
Ordinary share capital (gross of own shares) ROO10 82.352 82.352 -
Share premium account related to ordinary share capital RO030 154 154 -
Initial funds, members' contributions or the equivalent basic own — fund item for mutual and mutual-type undertakings RO040 - - -
Subordinated mutual member accounts ROO50 - - - - -
Surplus funds RO070 - -
Preference shares RO090 - - - -
Share premium account related to preference shares RO110 - - - -
Reconciliation reserve RO130 1.004.660 1.004.660
Subordinated liabilities RO140 - - - -
An amount equal to the value of net deferred tax assets RO160 839 839
Other own fund items approved by the supervisory authority as basic own funds not specified above RO180 - - - - -
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds R0O220 .
Deductions
Deductions for participations in financial and credit institutions R0O230 - - - -
Total basic own funds after deductions R0O290 1.088.006 1.087.167 - - 839
Ancillary own funds
Unpaid and uncalled ordinary share capital callable on demand R0O300 - -
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual —
type undertakings, callable on demand RO310 ) )
Unpaid and uncalled preference shares callable on demand RO320 - - -
A legally binding commitment to subscribe and pay for subordinated liabilities on demand RO330 - -
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340 - - -
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0O350 - -
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC RO360 - - -
Supplementary members calls — other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC RO370 - - -
Other ancillary own funds RO390 - - -
Total ancillary own funds RO400 - - -
Available and eligible own funds
Total available own funds to meet the SCR RO500 1.088.006 1.087.167 - - 839
Total available own funds to meet the MCR RO510 1.087.167 1.087.167 - -
Total eligible own funds to meet the SCR RO540 1.088.006 1.087.167 - -
Total eligible own funds to meet the MCR RO550 1.087.167 1.087.167 - -
SCR RO580 689.937
MCR RO600 458.689
Ratio of Eligible own funds to SCR RO620 158%
Ratio of Eligible own funds to MCR R0O640 237%

C0060
Reconciliation reserve
Excess of assets over liabilities RO700 1.638.006
Own shares (held directly and indirectly) RO710 -
Foreseeable dividends, distributions and charges R0O720 550.000
Other basic own fund items RO730 83.346
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds RO740 -
Reconciliation reserve RO760 1.004.660
Expected profits
Expected profits included in future premiums (EPIFP) — Life business RO770 -
Expected profits included in future premiums (EPIFP) — Non- life business RO780 -
Total Expected profits included in future premiums (EPIFP) RO790 -
Total Expected profits included in future premiums (EPIFP) RO790 -
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S.25.01.27

Solvency Capital Requirement — for undertakings on Standard Formula

Gross solvency

capital requirement USP Simplifications
Co110 C00%90 C0100

Market risk RO0O10 177.357
Counterparty default risk RO020 150.497
Life underwriting risk RO030 408.922
Health underwriting risk RO040 359.318
Non-life underwriting risk ROO50 -
Diversification RO060 -345.642
Intangible asset risk ROO70 -
Basic Solvency Capital Requirement RO100 750.453
Calculation of Solvency Capital Requirement C0100
Operational risk RO130 62.907
Loss-absorbing capacity of technical provisions R0O140 -
Loss-absorbing capacity of deferred taxes RO150 -123.423
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC RO160 -
Solvency capital requirement excluding capital add-on RO200 689.937
Capital add-on already set RO210 -
Solvency capital requirement R0O220 689.937
Other information on SCR

Capital requirement for duration-based equity risk sub-module RO400 -
Total amount of Notional Solvency Capital Requirement for remaining part R0O410 -
Total amount of Notional Solvency Capital Requirements for ring fenced funds RO420 -
Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios RO430 -
Diversification effects due to RFF nSCR aggregation for article 304 R0440 -
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$.28.01.01

Minimum Capital Requirement — Only life or only non-life insurance or reinsurance activity

Linear formula component for life insurance and reinsurance obligation

C0040

MCRL Result R0O200 229.256
Ne;e(;fgsetlrns]:;znacned/%_iV) Net (of reins‘ura nce/SPV)
calculated as a whole total capital at risk
C0050 C0060

Obligations with profit participation — guaranteed benefits R0O210 -
Obligations with profit participation — future discretionary benefits R0220 -
Index-linked and unit-linked insurance obligations R0O230 3.251.292
Other life (re)insurance and health (re)insurance obligations R0O240 1.259.277
Total capital at risk for all life (re)insurance obligations RO250 257.216.720
Overall MCR calculation

C0070
Linear MCR RO300 229.256
SCR RO310 689.937
MCR cap RO320 310.472
MCR floor RO330 172.484
Combined MCR R0O340 229.256
Absolute floor of the MCR RO350 458.689

C0070

Minimum Capital Requirement RO400 458.689
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S.02.01.0
Balance sheet

Solvency Il value

Assets C0010
Intangible assets RO030 0
Deferred tax assets RO040 12184
Pension benefit surplus RO0O50 0
Property, plant & equipment held for own use RO060 598.516
Investments (other than assets held for index-linked and unit-linked contracts) RO070 32.912.693
Property (other than for own use) RO080 0
Holdings in related undertakings, including participations RO090 2117.452
Equities RO100 9.527.363
Equities — listed RO110 8.089.492
Equities — unlisted RO120 1.437.871
Bonds RO130 17.613.115
Government Bonds RO140 12.601.066
Corporate Bonds RO150 5.012.049
Structured notes RO160 0
Collateralised securities RO170 0
Collective Investments Undertakings R0O180 3.654.764
Derivatives RO190 0
Deposits other than cash equivalents R0O200 0
Other investments R0O210 0
Assets held for index-linked and unit-linked contracts R0220 0
Loans and mortgages R0O230 0
Loans on policies R0O240 0
Loans and mortgages to individuals R0O250 0
Other loans and mortgages R0O260 0
Reinsurance recoverables from: RO270 474.691
Non-life and health similar to non-life RO280 474.691
Non-life excluding health R0O290 474.691
Health similar to non-life RO300 0
Life and health similar to life, excluding health and index-linked and unit-linked R0O310 0
Health similar to life R0320 0
Life excluding health and index-linked and unit-linked RO330 0
Life index-linked and unit-linked RO340 0
Deposits to cedants RO350 0
Insurance and intermediaries receivables R0O360 3.604.742
Reinsurance receivables R0O370 4.313
Receivables (trade, not insurance) R0O380 0
Own shares (held directly) R0O390 745.977
Amounts due in respect of own fund items or initial fund called up but not yet paid in RO400 0
Cash and cash equivalents RO410 645.848
Any other assets, not elsewhere shown R0O420 0
Total assets RO500 38.998.964
Liabilities
Technical provisions — non-life RO510 19.142.300
Technical provisions — non-life (excluding health) R0O520 15.896.761
TP calculated as a whole R0O530 0
Best Estimate RO540 15.282.588
Risk margin RO550 614.173
Technical provisions — health (similar to non-life) RO560 3.245.538
TP calculated as a whole RO570 0
Best Estimate RO580 3.090.200
Risk margin RO590 155.339
Technical provisions — life (excluding index-linked and unit-linked) RO600 0
Technical provisions — health (similar to life) RO610 0
TP calculated as a whole RO620 0
Best Estimate RO630 0
Risk margin R0O640 0
Technical provisions — life (excluding health and index-linked and unit-linked) RO650 0
TP calculated as a whole RO660 0
Best Estimate RO670 0
Risk margin RO680 0
Technical provisions — index-linked and unit-linked RO690 0
TP calculated as a whole RO700 0
Best Estimate RO710 0
Risk margin R0O720 0
Contingent liabilities RO740 0
Provisions other than technical provisions RO750 436.710
Pension benefit obligations RO760 0
Deposits from reinsurers RO770 0
Deferred tax liabilities RO780 0
Derivatives RO790 0
Debts owed to credit institutions RO800 0
Financial liabilities other than debts owed to credit institutions RO810 0
Insurance & intermediaries payables R0O820 0
Reinsurance payables R0O830 0
Payables (trade, not insurance) R0840 1.507.777
Subordinated liabilities R0O850 0
Subordinated liabilities not in BOF RO860 0
Subordinated liabilities in BOF R0O870 0
Any other liabilities, not elsewhere shown R0O880 0
Total liabilities RO900 21.086.786
Excess of assets over liabilities R1000 17.912.178
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5.05.01.02

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)

Line of Business for: non-life insurance and
reinsurance obligations (direct business and
accepted proportional reinsurance)

Line of business for: accepted non-proportional
reinsurance

- Total

Medical Income Workers' I\/\o_tor Mgrine, IEIortehaer:d General Credit and Legal . Marine,

expense protection compensa- Yehf9'e O_ther motor | aviation and damage to liability suretyship expenses Assistance I\/‘\lscell'aneous Health Casualty aviation, Property

insurance insurance . tion . liability insurance _transport property insurance insurance insurance financial loss transport

insurance insurance insurance insurance
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 Ccomo C0120 CO130 C0140 C0150 C0160 C0200

Premiums written
Gross — Direct Business ROT10 20.384 684.013 748.373 5.526.473 2.549.377 627.862 3.340.824 945.882 1.838 - - - 14.445.026
Gross — Proportional reinsurance accepted R0O120 - - - - - - - - - - - - -
Gross — Non-proportional reinsurance accepted RO130 - - - - -
Reinsurers' share RO140 - 4.520 8.351 28.802 8121 199.302 209.21 138.080 - - - - - - - - 596.387
Net R0200 20.384 679.493 740.022 5.497.671 2.541.256 428.560 3131613 807.802 1.838 - - - - - - - 13.848.638
Premiums earned
Gross — Direct Business R0O210 19.388 746.993 754.067 5.102.598 2.384.604 665.481 3.220.533 930.963 1.846 - - - 13.826.473
Gross — Proportional reinsurance accepted R0O220 - - - - - - - - - - - - -
Gross — Non-proportional reinsurance accepted RO230 - - - - -
Reinsurers' share R0O240 - 8.716 8.351 31.973 9.256 184.135 217.617 168.564 - - - - - - - - 628.613
Net RO300 19.388 738.277 745.716 5.070.625 2.375.348 481.346 3.002.917 762.399 1.846 - - - - - - - 13.197.860
Claims incurred
Gross — Direct Business R0O310 3.864 480.310 809.942 4.609.267 1.938.940 166.351 1.805.300 869.282 - - - - 10.683.257
Gross — Proportional reinsurance accepted R0O320 - - - - - - - - - - - - -
Gross — Non-proportional reinsurance accepted RO330 - - - -4184 -4184
Reinsurers' share RO340 - - - - - -72.208 -64.568 -37.185 - - - - - - - - -173.960
Net R0O400 3.864 480.310 809.942 4.609.267 1.938.940 238.559 1.869.868 906.467 - - - - - - - -4.184 10.853.033
Changes in other technical provisions
Gross — Direct Business RO410 - - - - - - - - - - - - -
Gross — Proportional reinsurance accepted RO420 - - - - - - - - - - - - -
Gross — Non- proportional reinsurance accepted | R0430 - - - - -
Reinsurers'share RO440 - - - - - - - - - - - - - - - - -
Net RO500 - - - - - - - - - - - - - - - - -
Expenses incurred RO550 4112 174.547 162.525 1147138 531.459 144.996 731.612 210.814 389 - - - - - - - 3.107.593
Other expenses R1200 -
Total expenses R1300 3.107.593
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5.05.02.01
Premiums, claims and expenses by country

Home Country Top 5 countries (Eyr?g:fﬁg;gég;iggemiums written) Total Top 5 and home country
C0010 C0020 C0030 Coo40 C0050 C0060 C0070
RO0O10
C0080 C00%90 C0100 Co110 C0120 C0130 C0140
Premiums written
Gross — Direct Business RO110 14.445.026 14.445.026
Gross — Proportional reinsurance accepted RO120 - -
Gross — Non-proportional reinsurance accepted RO130 - -
Reinsurers' share RO140 596.387 596.387
Net RO200 13.848.638 13.848.638
Premiums earned
Gross — Direct Business RO210 13.826.473 13.826.473
Gross — Proportional reinsurance accepted R0O220 - -
Gross — Non-proportional reinsurance accepted R0O230 - -
Reinsurers' share R0O240 628.613 628.613
Net RO300 13.197.860 13.197.860
Claims incurred
Gross — Direct Business RO310 10.683.257 10.683.257
Gross — Proportional reinsurance accepted R0320 - -
Gross — Non-proportional reinsurance accepted RO330 -4.184 -4184
Reinsurers' share RO340 -173.960 -173.960
Net RO400 10.853.033 10.853.033
Changes in other technical provisions
Gross — Direct Business RO410 - -
Gross — Proportional reinsurance accepted R0O420 - -
Gross — Non- proportional reinsurance accepted RO430 - -
Reinsurers' share R0O440 - -
Net RO500 - -
Expenses incurred RO550 3.107.593 3.107.593
Other expenses R1200 - -
Total expenses R1300 3.107.593 3.107.593
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S.17.01.02
Non-life Technical Provisions

Direct business and accepted proportional reinsurance

Direct business and accepted proportional

reinsurance

Accepted non-proportional reinsurance

Total Non-Life

Fire and Non- obligation
. Workers' Motor Marine, . Non- Non- proportional Non-
Medical Income : o other General Credit and Legal ) ) } ) ;
) compensa- vehicle Other motor | aviation and o . . Miscellaneous | proportional | proportional marine, proportional

expense protection : L ; damage to liability suretyship expenses Assistance ) . -

. ; tion liability insurance transport . : . financial loss health casualty aviation and property

insurance insurance ) . ) property insurance insurance insurance ) - -

insurance insurance insurance insurance reinsurance | reinsurance transport reinsurance
reinsurance

C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 Co110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
Premiums written
Technical provisions calculated as a whole ROO10 - - - - - - - - - - - - = = = = -
Total Recoverables from reinsurance/SPV and
Finite Re after the adjustment for expected losses RO050 } . . ) . } . . ) . . . ) . } . )
due to counterparty default associated to TP
calculated as a whole
Technical provisions calculated as a sum of BE
and RM
Best estimate
Premium provisions
Gross RO060 4.482 251.649 61.814 2182.986 886.309 46.052 1122170 210.201 3.262 - - - - - - - 4.768.926
Total recoverable from reinsurance/SPV and
Finite Re after the adjustment for expected losses | R0140 - - - - - 15.530 14116 -6.827 - - - - - - - - 22.819
due to counterparty default
Net Best Estimate of Premium Provisions RO150 4.482 251.649 61.814 2.182.986 886.309 30.522 1108.055 217.028 3.262 - - - - - - - 4.746.107
Claims provisions
Gross RO160 10.219 813.064 1.948.972 7.048.422 321408 168.500 1.329.810 1.892.088 - - - - - - - 71.379 13.603.862
Total recoverable from reinsurance/SPV and
Finite Re after the adjustment for expected losses | R0240 - - - - - 32.719 367153 52.000 - - - - - - - - 451.872
due to counterparty default
Net Best Estimate of Claims Provisions RO250 10.219 813.064 1.948.972 7.048.422 321408 135.781 962.657 1.840.088 - - - - - - - 71.379 13.151.990
Total Best estimate — gross R0O260 14.700 1.064.713 2.010.786 9.231.408 1.207.716 214.552 2.451.981 2102.290 3.262 - - - - - - 71.379 18.372.788
Total Best estimate — net R0O270 14.700 1.064.713 2.010.786 9.231.408 1.207.716 166.304 2.070.712 2.057116 3.262 - - - - - - 71.379 17.898.097
Risk margin R0O280 599 45.892 108.848 399.518 18.227 9.558 75.429 107.393 - - - - - - - 4.049 769.512
Amount of the transitional on Technical
Provisions
Technical Provisions calculated as a whole R0O290 - - - - - - - - - - - - - - - - -
Best estimate R0O300 - - - - - - - - - - - - - - - - -
Risk margin RO310 - - - - - - - - - - - - - - - - -
Technical provisions — total
Technical provisions — total R0320 15.300 1.110.605 2.119.633 9.630.926 1.225.943 224110 2.527.410 2.209.682 3.262 - - - - - - 75.428 19.142.300
Recoverable from reinsurance contract/SPV and
Finite Re after the adjustment for expected losses | RO330 - - - - - 48.248 381.269 45174 - - - - - - - - 474.691
due to counterparty default — total
Technical provisions minus recoverables from R0O340 15300 1110.605 2119633 | 9.630926 | 1225943 175.861 2146141 2164.509 3.262 - - - - - - 75.428 18.667.609
reinsurance/SPV and Finite Re — total
Expenses incurred RO550 412 174.547 162.525 1147138 531.459 144996 731.612 210.814 389 - - - B - - - 3.107.593
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S.19.01.21

Non-life insurance claims

Accident year
/ Underwriting
year

Z0010

Accident year

Gross Claims Paid (non-cumulative)

(absolute amount)

Prior
N-9
N-8

N-6
N-5

(absolute amount)

Prior
N-9
N-8
N-7
N-6
N-5
N-4
N-3

Development year

In Current year

Sum of years
(cumulative)

C0180

98.283

7.952.359

8.213.555

7.232.862

6.616.595

7.072.329

7.885.228

8179.240

7.660.174

7.672.765

4.649.786

73.233.176

Year 0 1 2 3 4 5 6 7 8 9 10&+
Coo10 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110

RO100 98.283
RO160 3.302.800 1.777.619 1.672.221 594.667 192.491 103.961 176.374 37.629 69.803 24794

RO170 3.753.024 1.847.030 1.383.534 562.796 276.248 132.21 195.796 48.206 14.710
RO180 3.348.161 1.587.755 1134.090 514.363 414.476 138.505 62.772 32.738
RO190 3.071.081 1.409.810 11M6.779 485.491 344.371 12.524 76.540
R0200 3.260.469 1.459.515 1.384.647 525.746 194.879 247.074

RO210 3.912.338 1.819.376 1.372.751 521.707 259.055
R0220 3.755.274 1.923.947 1.490.736 1.009.282
R0O230 4153190 1997192 1.509.791
R0240 5.309.083 2.363.682
R0250 4.649.786

Gross undiscounted Best Estimate Claims Provisions
Development year
Year 0 1 2 3 4 5 6 7 8 9 10&+
C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300

RO100 156.912
RO160 32.631
RO170 69.434
RO180 254.415
RO190 225.277
R0O200 398.496
R0O210 517113
R0220 845134
R0O230 1.986.466
R0O240 3.923.903
R0O250 6.263.125

C0170
RO100 98.283
RO160 24794
RO170 14.710
RO180 32.738
RO190 76.540
R0200 247.074
R0O210 259.055
R0220 1.009.282
RO230 1.509.791
R0240 2.363.682
R0250 4.649.786
R0260 10.285.736
Year end
(discounted
data)
C0360
RO100 145.857
RO160 30.645
R0O170 64.395
R0O180 233.673
RO190 203.829
R0200 362.347
R0210 471.397
R0220 776.212
R0230 1.839.745
R0240 3.646.487
R0250 5.757.895
R0260 13.532.483
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$.23.01.07
Own funds
Total un-[leesrt:icted rl—lsi;ilted Tier2 Tier3
C0o010 C0020 C0030 Co040 C0050

Basic own funds before deduction for participations in other financial sector as foreseen in article 68 of Delegated
Regulation (EU) 2015/35
Ordinary share capital (gross of own shares) ROO10 1.505.401 1.505.401 -
Share premium account related to ordinary share capital RO030 8.857.643 8.857.643 -
Initial funds, members' contributions or the equivalent basic own — fund item for mutual and mutual-type undertakings RO040 - - -
Subordinated mutual member accounts ROO50 - - - -
Surplus funds RO070 - -
Preference shares RO090 - - - -
Share premium account related to preference shares RO110 - - - -
Reconciliation reserve RO130 4160.973 4160.973
Subordinated liabilities RO140 - - - -
An amount equal to the value of net deferred tax assets RO160 12184 12184
Other own fund items approved by the supervisory authority as basic own funds not specified above RO180 - - - - -
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds
Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the
criteria to be classified as Solvency Il own funds R0O220 )
Deductions
Deductions for participations in financial and credit institutions R0O230 - - - -
Total basic own funds after deductions R0O290 14.536.201 14.524.017 - - 12184
Ancillary own funds
Unpaid and uncalled ordinary share capital callable on demand R0O300 - -
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual —
type undertakings, callable on demand RO310 ) )
Unpaid and uncalled preference shares callable on demand RO320 - - -
A legally binding commitment to subscribe and pay for subordinated liabilities on demand RO330 - -
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340 - - -
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0O350 - -
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC RO360 - - -
Supplementary members calls — other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC RO370 - - -
Other ancillary own funds RO390 - - -
Total ancillary own funds RO400 - - -
Available and eligible own funds
Total available own funds to meet the SCR RO500 14.536.201 14.524.017 - - 12184
Total available own funds to meet the MCR RO510 14.524.017 14.524.017 - -
Total eligible own funds to meet the SCR RO540 14.536.201 14.524.017 - -
Total eligible own funds to meet the MCR RO550 14.524.017 14.524.017 - -
SCR RO580 8.954.113
MCR RO600 2.888.975
Ratio of Eligible own funds to SCR R0O620 162%
Ratio of Eligible own funds to MCR RO640 503%

C0060
Reconciliation reserve
Excess of assets over liabilities RO700 17.912178
Own shares (held directly and indirectly) RO710 745977
Foreseeable dividends, distributions and charges R0O720 2.630.000
Other basic own fund items RO730 10.375.228
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds RO740 -
Reconciliation reserve RO760 4160.973
Expected profits
Expected profits included in future premiums (EPIFP) — Life business RO770 -
Expected profits included in future premiums (EPIFP) — Non- life business RO780 -
Total Expected profits included in future premiums (EPIFP) RO790 -
Total Expected profits included in future premiums (EPIFP) RO790 -
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S.25.01.21
Solvency Capital Requirement — for undertakings on Standard Formula

Cagirt‘;lssresﬁd‘i’fe”rﬁyem usp Simplifications
Co110 C00%90 C0100

Market risk RO0O10 5.863.476
Counterparty default risk RO020 901.777
Life underwriting risk RO030 -
Health underwriting risk R0O040 1.856.330
Non-life underwriting risk ROO50 5.386.828
Diversification RO060 -4.147.835
Intangible asset risk ROO70 -
Basic Solvency Capital Requirement RO100 9.860.576
Calculation of Solvency Capital Requirement C0100
Operational risk RO130 551184
Loss-absorbing capacity of technical provisions RO140 -
Loss-absorbing capacity of deferred taxes RO150 -1.457.646
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC RO160 -
Solvency capital requirement excluding capital add-on R0O200 8.954.113
Capital add-on already set RO210 -
Solvency capital requirement R0O220 8.954.113
Other information on SCR

Capital requirement for duration-based equity risk sub-module RO400 -
Total amount of Notional Solvency Capital Requirement for remaining part R0O410 -
Total amount of Notional Solvency Capital Requirements for ring fenced funds RO420 -
Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios R0O430 -
Diversification effects due to RFF nSCR aggregation for article 304 RO440 -
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$.28.01.01

Minimum Capital Requirement — Only life or only non-life insurance or reinsurance activity

Linear formula component for non-life insurance and reinsurance obligations

C0010
MCRL Result ROO10 2.888.975
Net (of reinsurance/SPV) best | Net (of reinsurance) written
estimate and TP calculated as premiums in the last 12
a whole months
C0020 C0030
Medical expense insurance and proportional reinsurance R0020 14.700 20.384
Income protection insurance and proportional reinsurance RO030 1.064.713 679.493
Workers' compensation insurance and proportional reinsurance RO040 2.010.786 740.022
Motor vehicle liability insurance and proportional reinsurance RO050 9.231.408 5.494.500
Other motor insurance and proportional reinsurance RO060 1.207.716 2.540.121
Marine, aviation and transport insurance and proportional reinsurance RO070 166.304 434.531
Fire and other damage to property insurance and proportional reinsurance RO080 2.070.712 3.109.281
General liability insurance and proportional reinsurance RO090 2.057.116 804.918
Credit and suretyship insurance and proportional reinsurance R0O100 3.262 1.838
Legal expenses insurance and proportional reinsurance RO110 - -
Assistance and proportional reinsurance RO120 - -
Miscellaneous financial loss insurance and proportional reinsurance RO130 - -
Non-proportional health reinsurance RO140 - -
Non-proportional casualty reinsurance RO150 - -
Non-proportional marine, aviation and transport reinsurance RO160 - -
Non-proportional property reinsurance RO170 71.379 -
Overall MCR calculation
C0070
Linear MCR RO300 2.888.975
SCR RO310 8.954.113
MCR cap R0320 4.029.351
MCR floor R0O330 2.238.528
Combined MCR RO340 2.888.975
Absolute floor of the MCR RO350 458.689
C0070
Minimum Capital Requirement RO400 2.888.975
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